RESOLUTION NO. OB15-27

A RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR
AGENCY TO THE AGOURA HILLS REDEVELOPMENT AGENCY
APPROVING ROPS 2015-16A (EIGHTH ROPS) FOR THE FISCAL
PERIOD FROM JULY 1 TO DECEMBER 31, 2015, AND SUCCESSOR
AGENCY ADMINISTRATIVE BUDGET, PURSUANT TO HEALTH AND
SAFETY CODE SECTION 34177(j)

WHEREAS, California Health and Safety Code Section 34177(1)(2)(A) requires
the Successor Agency to prepare a draft Recognized Obligation Payment Schedule (the
“ROPS”) and make associated notifications and distributions; and

WHEREAS, Health and Safety Code Section 34177(j) requires the Successor
Agency to prepare a proposed administrative budget (“Successor Agency
Administrative Budget’) and submit it to the Oversight Board for the Oversight Board’s
approval;, and

WHEREAS, the ROPS and Successor Agency Administrative Budget must be
approved by the Oversight Board pursuant to Health and Safety Code Section 341 80(g)
and 34177(j), respectively; and

WHEREAS, commencing with ROPS 2013-14B, the Successor Agency has
prepared an administrative budget separate from the ROPS form as allowed by
34177(j);

NOW, THEREFORE, THE OVERSIGHT BOARD TO THE THE AGOURA HILLS
REDEVELOPMENT AGENCY DOES HEREBY FIND AND RESOLVE AS FOLLOWS:

Section 1. ROPS 2015-16A (Eighth ROPS) for the period of July 1 to
December 31, 2015, attached hereto as Exhibit A and incorporated herein by this
reference, is hereby approved. “

Section 2. The Successor Agency Administrative Budget attached hereto as
Exhibit B and incorporated herein by this reference, is hereby approved.

Section 3.  The staff of the Successor Agency is directed to file, post, mail, or
otherwise deliver via electronic mail, internet posting, and/or hardcopy, all notices and
transmittals necessary or convenient in connection with the approval of ROPS 2015-
16A and approval of the Successor Agency Administrative Budget, including to submit a
copy of Oversight Board-approved ROPS 2015-16A to the Department of Finance, the
Office of the State Controller, and the County Auditor-Controller and to post a copy of
the Oversight Board-approved ROPS 2015-16A on the Successor Agency’s Internet
website.



Section 4. The officers of the Oversight Board and staff of the Successor
Agency are hereby authorized and directed, jointly and severally, to do any and all
things which they may deem necessary or advisable to effectuate this Resolution,
including making adjustments to the ROPS and Successor Agency Administrative

Budget.

| HEREBY CERTIFY that the foregoing resolution was introduced and passed by
the Oversight Board to the Successor Agency to the Agoura Hills Redevelopment
Agency, at its meeting of February 12, 2015, by the following vote.

PASSED, APPROVED, AND ADOPTED this 12" day of February, 2015, by the
following vote to wit:

AYES: (6) Buckley Weber, Burke, Funk, Kimmel, Ramirez, Yokomizo
NOES: ()

ABSENT: (1) Kamenir Siegel

ABSTAIN: ()

W

llece Buckley Weber, CHair N

ATTEST:

Fied

Kimberly M. Rodrigues, Agency Secretary
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Recognized Obligation Payment 8chedule (ROPS 15-16A) - ROPS Detall
July 1, 2015 through December 31, 2018
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Recognized Obligation Payment Schedule {ROPS 15-16A) - Report of Cash Balances
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Recognized Obligation Payment Schedule (ROPS 15-16A) - Notes
July 1, 2015 through December 30, 2015

fem# | Notes/Comments
Payment for entire bond year funded in ROPS 2014-158; amount shown is October payment ta be paid from those reserves

Payment for entire bond year funded in ROPS 2014-158; amount shown is October payment to be paid from those reserves

Estimated costs for services specifically required by the bonds.

Amount borrowed from the City to the Agency for redevel p prior to dit ion. Payment currently scheduled equals the amount due per the
repayment formula for 2015-16. Amount owing includes the $4 million the City believes qualifies under the two year exemption (DOF disagreed) as well as
amounts that were funded after the two year period.

21 |Reserves not requested in this ROPS cycle .

22 |Reserves not r d in this ROPS cycle w

| 26 i budget for the Succ Agency; see budget adopted by the Oversight Board for details.
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Recognized Obligation Payment Schedule (ROPS 15-16A) - Notes

July 1, 2015 through December 30, 2015
em# | Notes/Comments
1 [Payment for entire bond year funded in ROPS 2014-158; amount shown is October to be paid from those reserves
2 [Payment for entire bond year funded in ROPS 2014-158; amount shown is QOctober to be paid from those reserves
3 jEstimated costs for services specifically required by the bonds.
7 |Amount borrowed from the City to the Agency for redevelopment purposes prior to dissolution. Payment currently scheduled equals the amount due per the
repayment formula for 2015-16. Amount owing includes the $4 million the City believes qualifies under the two year exemption (DOF disagreed) as weil as
that were funded after the two year period.
21 |Reserves not in this ROPS cycle
22 |Reserves not in this ROPS eycle ]
26 |Administrative budget for the Agency; see separate budget adopted by the Oversight Board for details.




