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I.  INTRODUCTION 

The Los Angeles County Energy Program (“LACEP” or “Program”) is intended to help property owners 
make capital investments in distributed generation renewable energy sources and energy efficiency and 
water efficiency improvements (collectively known as “Improvements”) that will provide long-term benefits 
and reduced energy bills.  The Program will provide a financing mechanism for the Improvements through 
an assessment contract (the “Assessment Contract”) between the County of Los Angeles (the “County”) 
and the property owner, pursuant to which the County will disburse a specified amount to the property 
owner.  The property owner will pay contractual assessments levied against the property through annual 
installments on the property tax bill.   If the owner sells the subject property prior to full repayment of the 
assessment, the repayment obligation remains a lien on the subject property.  The County intends to 
finance the Program in part by issuing (or causing to be issued) bonds payable from contractual 
assessment revenues.  Participation in the Program is completely voluntary and property taxes for non-
participating property owners are unaffected by the Program.   

This Program Report (“Report”) is prepared pursuant to Section 5898.22 of Chapter 29 of the California 
Streets and Highways Code (“Chapter 29”) in connection the establishment of LACEP.  It includes the 
following:

1) A map showing the boundaries of the Program - the territory within which contractual 
assessments are proposed to be offered.  See Appendix A attached hereto. 

2) A draft Assessment Contract specifying the terms and conditions that would be 
applicable to the property owner and the County.  See Appendix C attached hereto. 

3) A statement of County policies concerning voluntary contractual assessments, including 
all of the following: 

 Identification of the types of facilities, distributed generation renewable energy 
sources, or energy or water efficiency improvements that may be financed 
through the use of contractual assessments. 

 Identification of one or more County officials authorized to enter into voluntary 
contractual assessments on behalf of the County. 

 A maximum aggregate dollar amount of voluntary contractual assessments. 

4) A method for establishing priority order among the requests from property owners for 
financing through LACEP. 

5) A financing plan for raising capital. 

6) A report on the results of consultations with the County Auditor-Controller concerning the 
additional fees, if any, that will be charged for incorporating the proposed voluntary 
contractual assessments into the general taxes of the County on real property, and a plan 
for financing the payment of those fees. 

Background

Widespread implementation of distributed generation renewable energy sources and energy efficiency 
and water efficiency measures in existing buildings within the County will help the State of California 
(“State”) reach the greenhouse gas reduction goals set forth under State Assembly Bill 32 (“AB 32”) and 
help the County and surrounding cities achieve their own targeted reductions.  Participating property 
owners can help to achieve greenhouse gas reductions, reduce water and energy use, and save money 
by investing in these measures.  

Chapter 29 authorizes various public agencies, including counties and cities, to designate areas within 
which free and willing property owners can enter into contractual assessments to finance the installation 
of Improvements that are permanently fixed to residential, commercial, industrial, agriculture or other real 
property.  LACEP is the voluntary contractual assessment program developed by the County pursuant to 
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Chapter 29.  Any assessments and liens under LACEP are levied only with the consent of free and willing 
owners of the property on which Improvements are to be made.  The Program will provide financing for 
qualifying property owners within the County to install Improvements pursuant to the terms and conditions 
of the Assessment Contracts.  Property owners will pay contractual assessments levied against their 
property in installments on their property tax bills.  Each contractual assessment is tied directly to the 
applicable property and any unpaid amount at sale or other disposition of the property will remain on the 
property and become the responsibility of the subsequent owner.  

Program Benefits

LACEP is intended to provide multiple benefits, including the potential for reduced utility bills for 
participating property owners.  LACEP also offers a means of financing Improvements with a lower equity 
contribution than may be required in a conventional financing and establishes a loan obligation that is 
attached to the property and not to the individual borrower.  The financing is intended to be competitive 
with conventional fixed-rate loans and provide for a streamlined financing and repayment process.  All 
available State, utility or other energy efficiency, water efficiency or renewable energy rebates, incentives 
and all State and federal tax credits remain available to the property owner in connection with the 
Improvements (subject to applicable rules, restrictions, regulations and the current status of programs 
administered by other such entities), unless otherwise specified. 

Incorporated cities may participate in LACEP without incurring the costs of forming separate programs 
because LACEP’s geographical boundary is coterminous with the County’s boundaries and includes, 
subject to such cities’ approval of participation in LACEP, all 88 incorporated cities.  Having a single 
program available to all residents of the County is anticipated to increase participation by eliminating 
confusion for residents in finding the appropriate program. Cities may join LACEP by adopting a 
resolution allowing property owners in their respective jurisdictions to apply for financing and implement 
Improvements under LACEP.  

The Program seeks to mitigate long-term regional greenhouse gas production through the reduction of 
energy usage from traditional utility sources and help the County and participating cities satisfy the 
State’s greenhouse gas reduction goals under AB 32.  When it was signed into law in 2006, AB 32 
established statewide goals for the reduction of greenhouse gas emissions and may yet require counties 
and cities to adopt regional greenhouse gas emission limits similar to the statewide target of achieving 
1990 levels of greenhouse gas emissions by 2020.  To the extent permitted by law, the County will hold 
and retain any carbon credits, offsets, carbon cap allocations, or other benefits attributable to the 
Improvements financed by LACEP.  It is the intention of the County to apply any benefits resulting from 
such carbon credits to the furtherance of LACEP. 

LACEP has the potential to provide a significant industry shift in the region towards an energy efficiency, 
water efficiency and renewable energy economy.  LACEP aims to be a catalyst in spurring a new “green” 
economy in the County by supporting energy project inspection and installation jobs, job training and 
workforce development, local manufacturing and distribution, research and development, and marketing 
and outreach.   

For the first few years of the Program, American Recovery and Reinvestment Act (“ARRA”) grants will be 
used to partially fund LACEP.  By the end of the ARRA funding term in 2012, LACEP seeks to achieve 
the following goals: 

1. Retrofit 15,000 single-family homes with a 20% average energy reduction. 

2. Create 1,600 home energy retrofit jobs and 1,000 ancillary jobs. 

3. Reduce annual purchased energy consumption in retrofitted homes by an aggregate 150 billion 

British Thermal Units and $2 million in utility charges per year. 

4. Reduce the County’s annual greenhouse gas emissions attributable to energy consumption in its 

existing housing stock by 20,000 tons of carbon dioxide. 
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The benefits to both the regional economy and the environment are expected to increase once individual 
cities join LACEP, as the above forecasts are quantified solely for unincorporated areas of the County. 

Program Administration

The Program will be governed by the Board of Supervisors of the County of Los Angeles, which will 
approve the Program parameters, approve the issuance of bonds, and delegate authority to authorized 
officers to administer the Program.    

The Director of the County’s Internal Services Department will serve as the Program Administrator and 
will provide day-to-day management of the Program, including design, implementation, and 
administration.  The authority to approve and enter into individual Assessment Contracts will be delegated 
by the Board of Supervisors to the Program Administrator.   

The County Office of Sustainability (“COS”), within the Internal Services Department, and the Program 
Administrator will manage all Program activities, including, but not limited to, the following:  

 Marketing and community outreach; 

 Energy surveys and technical support for individual projects; 

 Customer service, including question and answer support to interested Program participants; 

 Assisting in project development; 

 Processing Program applications; 

 Managing and tracking funds available for financing Improvements; 

 Managing and tracking progress of the Improvements and financing therefor; 

 Tracking individual and collective energy and greenhouse gas benefits; 

 Integrating LACEP with other County, State, utility and regional rebate/incentive programs; 

 Working and coordinating with participating cities and other jurisdictions; 

 Providing information on local and regional environmental programs; and 

 Reporting progress and expenditures according to mandated reporting methods applicable to 
appropriated funds, including amounts received pursuant to ARRA. 

These activities are intended to provide quality Program design, administration and implementation for 
qualifying property owners who may otherwise be unable to finance and install the Improvements. 

Program Duration

Unless otherwise directed by the Board of Supervisors, the Program will continue as long as there is 
sufficient demand and funding for the Improvements. 

II. PROGRAM REQUIREMENTS 

Geographic Parameters and Participating City Requirements

LACEP is available in the unincorporated areas of the County immediately upon establishment of the 
Program by the Board of Supervisors.  Cities within the County may join LACEP and make assessment 
financing available to qualifying property owners located within their city’s boundaries.  Anytime after the 
County’s establishment of the Program, a city’s legislative body may adopt a resolution requesting 
inclusion in the County Program.  Pursuant to such resolution to participate in the Program, the city will 
find and declare that the properties in the city’s incorporated area will benefit from participation.  Further, 
the city’s resolution will authorize the County to set the terms of LACEP, implement the Program, and 
take action necessary for financing the Improvements.  
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Participation in LACEP offers cities and their property owners the following advantages: 

 An opportunity to save money through energy and water efficiency improvements; 

 The ability to take advantage of substantial financial incentives and rebates from multiple 
sources; 

 A financing mechanism that establishes an obligation that remains attached to the property; and 

 Job creation and stimulation of the economy. 

Cities may elect to withdraw from participation in LACEP by adopting a resolution terminating their 
involvement.  If a participating city elects to withdraw from LACEP, no future assessment financing will be 
made in that city, but assessment obligations made previous to the city’s termination will remain in effect.  
A map showing the Proposed Program boundaries is attached in Appendix A. 

Eligible Owners and Properties

All owners of improved real property within participating areas are eligible to submit an application for 
LACEP.  Qualifying property owners may be individuals, associations, business entities, cooperatives and 
any owner who pays real property taxes.  At this time, financing through LACEP is not available for 
properties that are not subject to property taxes, such as governmental entities and certain non-profit 
corporations. 

To protect the Program from defaults and to improve access to the capital markets, property owners must 
meet the following minimum requirements to qualify for financing: 

 Property is located within Los Angeles County, and if within the boundaries of a city, the city has 
adopted a resolution to join the Program; 

 Applicant is the legal owner of the property; 

 All legal owners of the property agree to participate in the Program; 

 The property is not subject to involuntary liens as set forth in the Assessment Contract or any 
other Program document; 

 Property taxes and assessments are current on the property and have not been delinquent for a 
period up to 5 years (or since the date of the most recent transfer if less than 5 years); 

 Property owner certifies that he/she is not in bankruptcy and the property is not an asset in a 
bankruptcy proceeding; 

 Property owner certifies that he/she has not declared bankruptcy within the last 10 years; 

 Property owner certifies and demonstrates that he/she is current on his/her mortgage, has not 
defaulted on the deed(s) of trust and can legally enter into the Program;   

 Improvement costs are reasonable to property value. Property must meet a minimum value-to-
lien ratio

1;

 Property must meet a positive equity test and not exceed a maximum loan-to-value2 ratio; and

 Property is subject to the appropriate jurisdiction’s (County, city, or town) permitting and 
inspections and all other applicable federal, State, and local codes and regulations. 

Property owners may submit more than one application for funding under the Program if additional 
Improvements are desired by the owner.  However, all existing criteria must be met at the time of each 
new application.  Valuation of the property will reflect either the assessed value or the market value as 
determined by using established industry approved methodologies.  Costs for the scope of work will be 
based on contractor estimates, quotes provided by the property owner, and general industry standards.  
Additional due diligence or underwriting criteria may be required for the financing of large projects. 

                                                     
1
 Value of the property divided by the amount of the contractual assessment. 

2
 Aggregate total of all liens secured by real estate mortgages on the property divided by the value of the property. 
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The Program Administrator may exercise discretion in determining eligibility and any additional criteria 
required for financing Improvements.  Furthermore, the minimum eligibility requirements provided in this 
Report are subject to change pursuant to the future financing needs of the Program. 

Eligible Improvements

The Program provides property owners the opportunity to take advantage of a wide range of 
Improvements, subject to the following provisions:  

 The Program will only finance distributed generation renewable energy sources and energy 
efficiency and water efficiency measures that are permanently fixed to the property. 

 Property owners who elect to engage in broader retrofit projects (such as residential or 
nonresidential remodeling) will only be provided financing for costs associated with Improvements 
available under the Program.   

 The Program is intended to finance the replacement of working, inefficient equipment and 
building materials and the installation of new equipment and building materials that reduce energy 
consumption (beyond that required by existing, applicable building codes), produce renewable 
energy, or reduce energy in connection with water usage.  The Program will also make financing 
available for purchasers of residential, commercial or industrial properties who wish to add 
Improvements after transfer of title is complete. 

 Property owners are responsible for the Improvements installed on their property.  Property 
owners must address performance and other system-related issues directly with the installer in 
accordance with the terms of their contract with the installer.  Property owners are responsible for 
maintenance and repair of the Improvements. 

Examples of Improvements available for financing under LACEP are provided in Appendix B.   

Eligible Costs

Eligible costs of the Improvements include the cost of surveys and audits, permits
3 and inspections, 

equipment, installation from licensed, approved professionals, and follow-up inspections.  Installation 
costs may include, but are not limited to, energy audit consultations, labor, design, drafting, engineering, 
permit fees, and inspection charges.  A qualified contractor of the property owner’s choice can be 
selected to complete installation of Improvements.  

For each property, the Program Administrator will determine whether the estimated equipment and 
installation costs are reasonable.  The Program Administrator will evaluate market conditions and may 
require the property owner to provide additional bids to determine whether costs are reasonable.  While 
the property owner will be able to choose the contractor of his/her choice, the amount eligible for the 
LACEP financing may be limited to the amount deemed reasonable by the Program Administrator.  
Projects that exceed a certain size and dollar amount may be subject to additional review.   

III. PROGRAM FINANCING 

Strategy to Raise Capital

The County intends to raise capital for the Program through one or more of the following financing 
arrangements:  

 Issuing or causing the issuance of bonds pursuant to Section 5898.28 of the Streets and 
Highways Code, the principal and interest of which will be repaid from contractual assessments; 
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 Advancement of certain County funds or funds held by the County Treasurer and Tax Collector, 
which will be repaid through contractual assessments or reimbursed from proceeds of a debt 
issuance; 

 Application of funds received pursuant to federal and State programs and available for LACEP 
financing purposes; 

 Issuing debt or entering into loan arrangements to fund the Improvements; and 
 Private or owner-arranged financing. 

To the extent that the County issues debt, it is expected to include a debt service reserve fund in the 
amount sufficient to enhance the marketability of the debt.  The proceeds of the debt issuance will be 
applied to cover the costs of Improvements, fund the debt service reserve fund, and pay costs of 
issuance of the debt.  The County may also pursue other financing options not listed above should such 
options benefit the ongoing viability of the Program. 

The Energy Fund

The County will create a special fund, the Energy Fund (“Fund”), which will hold contractual assessments 
revenues received pursuant to the Assessment Contracts.  Moneys in the Fund shall be used to make 
payments on debt issued by or on behalf of the County, fund certain administrative costs of the Program, 
replenish the debt service reserve fund, if required, and repay funds advanced by the County.  Amounts 
in the Fund may also be used to finance additional Improvements secured by contractual assessments 
and any other reasonable activity needed to advance the Program.  Payment of the contractual 
assessments will be made pursuant to Assessment Contracts between the property owner and the 
County.

Maximum Aggregate Contractual Assessment

The County is authorized to enter into up to $1.0 billion in aggregate dollar amount of voluntary 
contractual assessments.  The County will coordinate the timing and issuance of debt with the goal of 
providing the lowest possible interest rate to qualifying property owners and maintaining the long-term 
financial viability of the Program.    

Administrative Costs/Application Fee 

The County will offer the Program as an additional County service that will help property owners achieve 
reductions on their energy bills and other environmental goals, while helping the County achieve its own 
environmental goals.  The County will be responsible for: 

 Development and operation of LACEP; 

 Acquisition of LACEP financing; 

 Overall reporting of Program status and goals, including reports to financing agencies, regulators, 
and stakeholders; 

 Overall structure and enforcement of Program governance; and  

 Management and administration of LACEP consultants needed to perform services under the 
Program. 

Certain administrative costs are anticipated in connection with the aforementioned responsibilities.  All or 
a portion of such administrative costs may be financed through the interest component of the contractual 
assessment.  The Program may also assign direct fees or charges to property owners for certain services 
provided during the process of securing an Assessment Contract.  The County will recover a portion of 
these initial administrative costs through a one-time application fee. 
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Maximum Disbursement Amounts

The County will set a maximum disbursement amount for individual properties under the Assessment 
Contract.  Where possible, the actual amount disbursed to a participating property owner pursuant to an 
Assessment Contract will equal the actual cost of Improvements.  In the event that the final cost of 
Improvements exceeds the agreed upon maximum disbursement amount, the property owner will be 
solely responsible for the payment of excess costs incurred to complete the Improvements.  

Single and Multiple Disbursements

Most disbursements will be delivered to property owners in a single payment upon completion of the 
Improvements.  However, upon Program Administrator approval, some projects may qualify for multiple 
disbursements, which will allow for one or more payments to be made prior to project completion. 

Assessment Interest Rate

The County will set a maximum interest rate for individual properties under the Assessment Contract.  
The final interest rate will be determined such that the total amount of contractual assessment payments 
(principal and interest) will be sufficient to repay the debt issued to finance the Improvements, pay the 
financing costs of such debt issuance, finance a debt service reserve fund with respect to such debt and 
fund eligible administrative costs so that the Program remains financially viable.  The County Treasurer 
and Tax Collector, in conjunction with the Program Administrator, will determine individual contractual 
assessment interest rates.  Under no circumstances will the interest rate exceed the maximum rate 
allowed by law.

Annual Administrative Assessment; Consultation with County Auditor-Controller

LACEP reserves the right to charge an Annual Administrative Assessment to cover costs incurred by the 
County for the ordinary and necessary costs of administering the levy and collection of the contractual 
assessments and all other administrative costs and incidental expenses related to the debt to be issued.  
Separate from any application fee or administrative cost recovered through amounts paid on the 
contractual assessment interest rate, the Annual Administrative Assessment will be collected in the same 
manner as the contractual assessment and may be adjusted annually to reflect changes in costs.  The 
County Auditor-Controller has been consulted regarding any fees resulting from the incorporation of the 
contractual assessments into the general taxes of the County on real property.  It has been determined 
that any such fees shall be collected pursuant to the Annual Administrative Assessment.  

Assessment Term

The term of the contractual assessments will be no greater than the expected useful life of the 
Improvements for each individual Assessment Contract.  In no event will the term of any contractual 
assessment exceed the maximum term allowed by law.  The term of each contractual assessment will be 
set under the Assessment Contract. 

Assessment Collection and Default

The contractual assessments will be collected in the same manner and at the same time as the general 
property taxes of the County.  The contractual assessments are subject to the same penalties, remedies, 
and lien priorities in the event of delinquency and default.  If any contractual assessment becomes 
delinquent and property taxes remain unpaid, the County shall have the right to initiate foreclosure 
proceedings on the subject property.  The LACEP foreclosure policy will be developed in connection with 
future financing arrangements and will take into consideration any required covenants associated with a 
bond issuance. 
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Rebates and Incentives

Financing through the Program may coincide with current and future distributed generation renewable 
energy, energy efficiency and water efficiency financial incentives available from utility providers as well 
as local, State, federal, and other agencies.  The value of expected rebates and incentives will be 
factored into the financing available to the property owner.  The Program will advise, and may require 
that, participants apply for any and all applicable rebates and incentives available at the time of financing.  
References to rebates and financial incentives in this Report do not include income tax rebates.

Financing Process

The process for property owners to receive financing through LACEP is designed to be helpful, 
transparent, and straightforward.  Presented below are the general procedures for the application, 
funding, and repayment process: 

Education.  Property owners may access a variety of resources to learn about the Program, the 
financing terms, and other details.  These resources may include a Program website, service 
centers staffed to assist property owners, and information made available at community events.   

Application.  Property owners may apply for a funding reservation from LACEP and pay a non-
refundable application fee. Applications must include a proposed project (scope of work) and a 
contractor bid.  

Review and Approval.  The Program Administrator will approve an application only after 
confirming that the applicant and proposed project satisfy the underwriting criteria and other 
Program requirements.  

Reservation of Funds.  Once the application is approved, the Program Administrator and the 
property owner will enter into the Assessment Contract. At this point in time, a maximum 
disbursement amount, loan term, and maximum interest rate will be set.  The property owner will 
also agree to the terms and conditions of the Assessment Contract. The Program Administrator 
will provide assessment information to the County and an assessment lien will be filed with the 
County Registrar-Recorder.  

Installation. The property owner will receive a notice to proceed with the Improvements.  A
qualified installer must complete the installation of authorized Improvements on the property 
within the required timeframe after receiving the notice.  In some cases, the Program 
Administrator in his/her sole discretion may grant a time extension. 

Evidence of Compliance/ Disbursement of Funds. The County is not obligated to disburse 
funds unless and until each of the requirements set forth under the Assessment Contract are 
satisfied or waived by the Program Administrator.  Upon satisfaction of the above, the Program 
Administrator will release funds to the property owner in the amount of the actual cost of 
Improvements, but not exceeding the maximum disbursement amount set forth in the 
Assessment Contact.  At this time, the Program Administrator will notify the property owner of the 
actual interest rate and amount of the contractual assessment.  

Repayment.  After the release of funds, the County will place the assessment on the property tax 
roll for the tax year immediately following the disbursement date.  The property owner will be 
expected to pay the contractual assessment installments in the amounts and at the times 
specified in the Assessment Contract.  Prepayment of the contractual assessment will be 
permitted, however, penalties may apply.  Any applicable penalties resulting from prepayment will 
be set forth in the Assessment Contract.
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Priority of Funding

Applications from property owners for financing will be given priority based on the date on which the 
application is approved.  If a request from a property owner for financing would cause LACEP to exceed 
the maximum amount of contractual assessments for the Program, then that application will be ineligible 
for financing.  The Program Administrator shall retain the authority to grant exceptions to the priority 
status of individual applications. 

Property Owner Financial Responsibilities

The following types of costs are examples of those that will be the responsibility of the property owner 
and will not be financed through the Program: 

 Application fee; 

 If applicable, title insurance and property insurance costs;  

 Late payment fees; 

 If applicable, costs associated with compliance with the California Environmental Quality Act; and 

 Costs associated with repairs and maintenance of the Improvements. 

IV. CHANGES TO THE PROGRAM REPORT

The Program Administrator may make changes to this Report that he/she reasonably determines are 
necessary to clarify its provisions.  Any changes made to this Report that materially modify the LACEP 
shall only be made after approval by the Board of Supervisors.  

The Program Administrator may modify the schedule of eligible Improvements attached as Appendix B 
and the draft Assessment Contract attached as Appendix C as deemed necessary or desirable to 
effectuate the intent of the Program. 
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Appendix B: Eligible Improvements 

Eligible improvements will include, but are not limited to, the following types of Improvements, subject to 
approval by the Program Administrator: 

Energy Efficiency Improvements 

 Air sealing 
 Duct sealing and weather stripping 
 Attic, duct, floor, roof and wall insulation 
 Hot water system insulation 
 Fans (Bathroom, ceiling, whole house) 
 Energy efficient pool pumps 
 HVAC systems 
 Programmable thermostats and energy management systems 
 Light fixtures 
 Energy Star cool roof 
 Radiant barriers 
 Windows, doors, skylights 
 Window film 

Water Efficiency Improvements 

 Hot water heater 
 On-demand water recirculation control pump 
 High-efficiency toilets and urinals 
 Showerheads and aerators 
 Smart irrigation/ Water efficient landscaping 
 Rainwater harvesting system 
 Grey water system 

Distributed Generation Renewable Energy Improvements 

 Solar hot water heating systems 
 Solar thermal installation 
 Solar space heating 
 Photovoltaic systems 
 Wind energy systems 
 Fuel cell power systems 
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(See attached.) 
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LOS ANGELES COUNTY ENERGY PROGRAM 

ASSESSMENT CONTRACT 

Ì¸· ß»³»²¬ Ý±²¬®¿½¬ ø¬¸· �Ý±²¬®¿½¬Œ÷ · ³¿¼» ¿²¼ »²¬»®»¼ ·²¬± ¿ ±º ¬¸· ÁÁÁÁÁ ¼¿§ 
±º ÁÁÁÁÁÁÁÁÁô îðÁÁô ¾§ ¿²¼ ¾»¬©»»² ¬¸» ÝÑËÒÌÇ ÑÚ ÔÑÍ ßÒÙÛÔÛÍô ¿ °±´·¬·½¿´ «¾¼·ª··±² 
±º ¬¸» Í¬¿¬» ±º Ý¿´·º±®²·¿ ø¬¸» �Ý±«²¬§Œ÷ô ¿²¼ ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ ¿²¼ 
ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ ø½±´´»½¬·ª»´§ô ¬¸» �Ñ©²»®Œ÷ò 

ÉØÛÎÛßÍô ¬¸» Ý±«²¬§ ¸¿ »¬¿¾´·¸»¼ ¬¸» Ô± ß²¹»´» Ý±«²¬§ Û²»®¹§ Ð®±¹®¿³ 
ø�ÔßÝÛÐŒ÷ °«®«¿²¬ ¬± Ý¸¿°¬»® îç ±º Ð¿®¬ í ±º Ü·ª··±² é ±º ¬¸» Ý¿´·º±®²·¿ Í¬®»»¬ ¿²¼ 
Ø·¹¸©¿§ Ý±¼» ø¬¸» �ß½¬Œ÷ô ·² ½±²²»½¬·±² ©·¬¸ ©¸·½¸ ¬¸» Ý±«²¬§ ³¿§ ´»ª§ ¿»³»²¬ ¿¹¿·²¬ 
¼»ª»´±°»¼ °®±°»®¬·» ·² ¬¸» Ý±«²¬§ô ©·¬¸ ¬¸» º®»» ¿²¼ ©·´´·²¹ ½±²»²¬ ±º ¬¸» ±©²»® ±º ¬¸» 
°®±°»®¬·»ô ¬± º·²¿²½» ¬¸» ¿½¯«··¬·±² ¿²¼ ½±²¬®«½¬·±² ±² ¿²¼ ·²¬¿´´¿¬·±² ·² ¬¸» ¿»»¼ 
°®±°»®¬·» ±º ½»®¬¿·² ¯«¿´·º§·²¹ ®»²»©¿¾´» »²»®¹§ §¬»³ ¿²¼ »²»®¹§ ¿²¼ ©¿¬»® »ºº·½·»²½§ 
·³°®±ª»³»²¬ò 

ÉØÛÎÛßÍô ¬¸» Ñ©²»® ¸¿ ®»ª·»©»¼ ¬¸» Ð®±¹®¿³ °¿®¬·½·°¿²¬ ¸¿²¼¾±±µ ¿¬¬¿½¸»¼ ¿ 
Û¨¸·¾·¬ ß ¸»®»¬± ø¬¸» �Ð¿®¬·½·°¿²¬ Ø¿²¼¾±±µŒ÷ ¿²¼ «¾³·¬¬»¼ ¿² ¿°°´·½¿¬·±² ¬± °¿®¬·½·°¿¬» ·² 
ÔßÝÛÐ ø¬¸» �ß°°´·½¿¬·±²Œå ¬±¹»¬¸»® ©·¬¸ Ð¿®¬·½·°¿²¬ Ø¿²¼¾±±µ ¿²¼ ¬¸· Ý±²¬®¿½¬ô ¬¸» �Ý±²¬®¿½¬ 
Ü±½«³»²¬Œ÷ ¬± º·²¿²½» ¬¸» ¿½¯«··¬·±²ô ½±²¬®«½¬·±² ¿²¼ ·²¬¿´´¿¬·±² ±º ¬¸» ®»²»©¿¾´» »²»®¹§ 
§¬»³ô »²»®¹§ »ºº·½·»²¬ ·³°®±ª»³»²¬ ¿²¼ñ±® ©¿¬»® »ºº·½·»²½§ ·³°®±ª»³»²¬ ¼»½®·¾»¼ ·² 
Û¨¸·¾·¬ Þ ¿¬¬¿½¸»¼ ¸»®»¬± ø¬¸» �×³°®±ª»³»²¬Œ÷ ±² ¬¸¿¬ ½»®¬¿·² ®»¿´ °®±°»®¬§ ±º ¬¸» Ñ©²»® 
¼»½®·¾»¼ ·² Û¨¸·¾·¬ Ý ¿¬¬¿½¸»¼ ¸»®»¬± ø¬¸» �Ð®±°»®¬§Œ÷ ¿²¼ ¬¸» Ý±«²¬§ ¸¿ ¿°°®±ª»¼ «½¸ 
ß°°´·½¿¬·±²ò

ÉØÛÎÛßÍô ¬¸» Ý±«²¬§ ³¿§ º«²¼ ÔßÝÛÐ ¬¸®±«¹¸ ¿ ²«³¾»® ±º º·²¿²½·²¹ ³»½¸¿²·³ô 
·²½´«¼·²¹ ©·¬¸ °®±½»»¼ ±º ¾±²¼ ¬± ¾» ·«»¼ ¾§ ¬¸» Ý±«²¬§ô ©·¬¸ °®±½»»¼ ±º ´±¿² ¼»®·ª»¼ 
º®±³ ¾±²¼ ·«»¼ ¾§ ¬¸» Ô± ß²¹»´» Ý±«²¬§ Ð«¾´·½ É±®µ Ú·²¿²½·²¹ ß«¬¸±®·¬§ ø¬¸» 
�ß«¬¸±®·¬§Œ÷ ¿²¼ º®±³ ¿³±«²¬ ¬± ¾» ¿¼ª¿²½»¼ ¬¸®±«¹¸ ¿ª¿·´¿¾´» º«²¼ ±º ¬¸» Ý±«²¬§ò 

ÉØÛÎÛßÍô ¬¸» Ý±«²¬§ ©·¸» ¬± °®±ª·¼» º±® ¬¸» ¬»®³ ¿²¼ ½±²¼·¬·±² °«®«¿²¬ ¬± ©¸·½¸ 
¬¸» Ñ©²»® ©·´´ °¿®¬·½·°¿¬» ·² ÔßÝÛÐ ¿²¼ °¿§ ¿»³»²¬ ¬± º·²¿²½» ¬¸» ×³°®±ª»³»²¬ 
¸»®»«²¼»®ò

ÒÑÉ ÌØÛÎÛÚÑÎÛô ·² ½±²·¼»®¿¬·±² ±º ¬¸» ³«¬«¿´ ½±ª»²¿²¬ ½±²¬¿·²»¼ ¸»®»·² ¿²¼ 
±¬¸»® ª¿´«¿¾´» ½±²·¼»®¿¬·±²ô ¬¸» ®»½»·°¬ ¿²¼ ¿¼»¯«¿½§ ±º ©¸·½¸ · ¸»®»¾§ ¿½µ²±©´»¼¹»¼ô ¬¸» 
°¿®¬·» ¿¹®»» ¿ º±´´±©æ 

ïò Financing Terms

ø¿÷ Ü·¾«®»³»²¬ ß³±«²¬å Ó¿¨·³«³ Ü·¾«®»³»²¬ ß³±«²¬ò Í«¾¶»½¬ ¬± ¬¸» 
½±²¼·¬·±² »¬ º±®¬¸ ¸»®»·²ô ¬¸» Ý±«²¬§ ¿¹®»» ¬± ¼·¾«®» ³±²»§ ¬± ¬¸» Ñ©²»® ·² ¬¸» ¿³±«²¬ ±º 
¬¸» ¿½¬«¿´ ½±¬ ±º ¬¸» ×³°®±ª»³»²¬ ø¬¸» �Ü·¾«®»³»²¬ ß³±«²¬Œ÷å °®±ª·¼»¼ ¬¸» Ü·¾«®»³»²¬ 



ß³±«²¬ ¸¿´´ ²±¬ »¨½»»¼ ¬¸» ³¿¨·³«³ ¿³±«²¬ »¬ º±®¬¸ ·² Û¨¸·¾·¬ Þ ¸»®»¬± ø¬¸» �Ó¿¨·³«³ 
Ü·¾«®»³»²¬Œ÷ò ÔßÝÛÐ Ð®±¹®¿³ ß¼³·²·¬®¿¬±® ø¬¸» �Ð®±¹®¿³ ß¼³·²·¬®¿¬±®Œ÷ ¸¿´´ ¼»¬»®³·²» 
¬¸» Ü·¾«®»³»²¬ ß³±«²¬ ±² ¬¸» ¾¿· ±º ¬¸» ¾»¬ ¿ª¿·´¿¾´» ©®·¬¬»² »ª·¼»²½» ±º ¬¸» ¿½¬«¿´ ½±¬ ±º 
¬¸» ×³°®±ª»³»²¬ ¿²¼ ·² ¬¸» »¨»®½·» ±º ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±®Ž ®»¿±²¿¾´» ¶«¼¹³»²¬ò  Ì¸» 
Ñ©²»® ¿¹®»» ¬± ½±³°´»¬» ¬¸» ×³°®±ª»³»²¬ò Ì¸» Ñ©²»® ¿¹®»» ¬± °¿§ º±® ¿²¼ ¸¿´´ ¾» ±´»´§ 
®»°±²·¾´» º±® ¬¸» °¿§³»²¬ ±º ¿´´ ½±¬ ¬± ½±³°´»¬» ¬¸» ×³°®±ª»³»²¬ ¼»½®·¾»¼ ·² ¬¸» 
ß°°´·½¿¬·±² ©¸·½¸ »¨½»»¼ ¬¸» Ó¿¨·³«³ Ü·¾«®»³»²¬ò 

ø¾÷ Î»°¿§³»²¬ ¾§ Ñ©²»®ò

ø·÷ ß»³»²¬ò ×² ½±²·¼»®¿¬·±² ±º ¬¸» ¼·¾«®»³»²¬ ±º ¬¸» Ü·¾«®»³»²¬ 
ß³±«²¬ô ¬¸» Ñ©²»® ¸¿´´ °¿§ ¬± ¬¸» Ý±«²¬§ ¿² ¿³±«²¬ »¯«¿´ ¬± ¬¸» Ü·¾«®»³»²¬ 
ß³±«²¬ô ½»®¬¿·² º·²¿²½·²¹ ½±¬ô ·²½´«¼·²¹ ¿²§ ½¿°·¬¿´·¦»¼ ÔßÝÛÐ ¿¼³·²·¬®¿¬·ª» 
»¨°»²»ô ¿²¼ ¬¸» ·²¬»®»¬ ¿½½®«»¼ ¬¸»®»±²ò  Í«½¸ ¿³±«²¬ ¸¿´´ ¾» ®»°¿·¼ ¾§ ¬¸» Ñ©²»® 
¬± ¬¸» Ý±«²¬§ ¾§ ¬¸» °¿§³»²¬ ±º ¿² ¿¹¹®»¹¿¬» ¿»³»²¬ ´»ª·»¼ ¿¹¿·²¬ ¬¸» Ð®±°»®¬§ 
°«®«¿²¬ ¬± Í»½¬·±² ëèçèòíð ±º ¬¸» Í¬®»»¬ ¿²¼ Ø·¹¸©¿§ Ý±¼» ±º ¬¸» Í¬¿¬» ±º Ý¿´·º±®²·¿ 
ø¬¸» �ß»³»²¬Œ÷ ©·¬¸±«¬ ¼»¼«½¬·±² ±® ±ºº»¬ º±® ¿²§ ¿³±«²¬ ¬¸» Ñ©²»® ³¿§ ½´¿·³ 
¼«» ¬± ·¬ ¾§ ¬¸» Ý±«²¬§ô ¿´´ ¿ »¬ º±®¬¸ ·² Û¨¸·¾·¬ Þ ¿¬¬¿½¸»¼ ¸»®»¬±ò   

ø··÷ ×²¬»®»¬ ±² ß»³»²¬ò  ×²¬»®»¬ ¸¿´´ ¾» °¿§¿¾´» ·² ·²¬¿´´³»²¬ô 
½±³°«¬»¼ ±² ¬¸» ¾¿· ±º ¿ íêðó¼¿§ §»¿®ô ¿²¼ ¸¿´´ ¿½½®«» ±² ¬¸» «²°¿·¼ ß»³»²¬ º®±³ 
Å¬¸» ¼¿¬» ±º ¬¸· ½±²¬®¿½¬ïÃÅ¬¸» ¼¿¬» ¿²§ °±®¬·±² ±º ¬¸» Ü·¾«®»³»²¬ ß³±«²¬ · ¼·¾«®»¼ 
¬± ¬¸» Ñ©²»®Ã ¿¬ ¬¸» ®¿¬» ¼»¬»®³·²»¼ ¾§ ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±® ·² ¸·ñ¸»® ±´» 
¼·½®»¬·±² ¿¬ ¬¸» ¬·³» ±º ¼·¾«®»³»²¬ ±® º·²¿´ ¼·¾«®»³»²¬ô ¿ ¿°°´·½¿¾´»ô ±º ¬¸» 
Ü·¾«®»³»²¬ ß³±«²¬ò  Ì¸» ³¿¨·³«³ ·²¬»®»¬ ®¿¬» ¿°°´·½¿¾´» ¬± ¬¸» «²°¿·¼ ß»³»²¬ 
¿²¼ ¬¸» ·²¬»®»¬ ·²¬¿´´³»²¬ ¬¸»®»º±® ¿®» »¬ º±®¬¸ ·² Û¨¸·¾·¬ Þ ¸»®»¬±ò  Ì¸» Ð®±¹®¿³ 
ß¼³·²·¬®¿¬±® ©·´´ ¹·ª» ²±¬·½» ¬± ¬¸» Ñ©²»® ±º ¬¸» ·²¬»®»¬ ®¿¬» ¿°°´·½¿¾´» ¬± ¬¸» «²°¿·¼ 
ß»³»²¬ ¿²¼ ¬¸» ®»´¿¬»¼ ·²¬»®»¬ ·²¬¿´´³»²¬ ¿ ±±² ¿ °®¿½¬·½¿¾´» ¿º¬»® ·¬ 
¼»¬»®³·²¿¬·±²ô ©¸·½¸ ²±¬·½» ©·´´ ¾» «¾¬¿²¬·¿´´§ ·² ¬¸» º±®³ ¿¬¬¿½¸»¼ ¿ Û¨¸·¾·¬ Ü ¸»®»¬± 
ø¬¸» �Ò±¬·½» ±º ×²¬»®»¬ Î¿¬» ¿²¼ Ð¿§³»²¬ Í½¸»¼«´»Œ÷ò 

ø···÷ ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ò Ì¸» Ñ©²»® ¸¿´´ °¿§ ¬± ¬¸» Ý±«²¬§ô 
©·¬¸±«¬ ¼»¼«½¬·±² ±® ±ºº»¬ô ¿² ¿²²«¿´ ¿»³»²¬ ´»ª·»¼ ¿¹¿·²¬ ¬¸» Ð®±°»®¬§ ¬± °¿§ ½±¬ 
·²½«®®»¼ ¾§ ¬¸» Ý±«²¬§ ·² ½±²²»½¬·±² ©·¬¸ ¬¸» ¿¼³·²·¬®¿¬·±² ¿²¼ ½±´´»½¬·±² ±º ¬¸» 
ß»³»²¬ô ¬¸» ¿¼³·²·¬®¿¬·±² ±® ®»¹·¬®¿¬·±² ±º ¿²§ ¿±½·¿¬»¼ ¾±²¼ô »½«®·¬·» ±® ±¬¸»® 
º·²¿²½·²¹ ¿®®¿²¹»³»²¬ô ¿²¼ ¬¸» ¿¼³·²·¬®¿¬·±² ±º ¿²§ ®»»®ª» º«²¼ ±® ±¬¸»® ®»´¿¬»¼ º«²¼ 
ø¬¸» �ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬Œ÷ò  Ì¸» ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ 
¸¿´´ ²±¬ »¨½»»¼ ¬¸» ¿³±«²¬ »¬ º±®¬¸ ·² Û¨¸·¾·¬ Þ ¸»®»¬± ¿²¼ ³¿§ ¾» ½¸¿²¹»¼ º®±³ ¬·³» 
¬± ¬·³» ¾§ ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±®ô ·² ¸· ±´» ¼·½®»¬·±²ô «¾¶»½¬ ¬± ¬¸» ³¿¨·³«³ 
ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ò  

ø·ª÷ Ú·²¿²½·²¹ Ý±¬ ·² ¬¸» Ûª»²¬ ±º Ò±²½±³°´»¬·±²ò ×º ¬¸» Ñ©²»® º¿·´ ¬± 
·²¬¿´´ ¬¸» ×³°®±ª»³»²¬ ·² ½±³°´·¿²½» ©·¬¸ ÔßÝÛÐ ®»¯«·®»³»²¬ º±´´±©·²¹ »¨»½«¬·±² 
±º ¬¸· ß»³»²¬ Ý±²¬®¿½¬ô ¬¸» Ñ©²»® ¸¿´´ °¿§ º±® ¿´´ »¨°»²» ·²½«®®»¼ ¾§ ¬¸» Ý±«²¬§ 

ï  ×² ¬¸» ½¿» ±º ¿ Ý±«²¬§ º·²¿²½·²¹ ©·¬¸ ¿½½®«»¼ ·²¬»®»¬ò  

ó î ó 



±® ¿²§ ±º ·¬ ¿¹»²¬ ·² ½±²²»½¬·±² ©·¬¸ ´»ª§·²¹ ±® ®»³±ª·²¹ ¬¸» ¿»³»²¬ ¸»®»«²¼»® 
¿²¼ º·²¿²½·²¹ ¬¸» ×³°®±ª»³»²¬ô ·²½´«¼·²¹ ½±¬ ®»´¿¬·²¹ ¬± ¬¸» ®»¼»³°¬·±² ±º ¾±²¼ 
·«»¼ ¬± º·²¿²½» ¬¸» ×³°®±ª»³»²¬ò 

ø½÷ Ð®»°¿§³»²¬ò Ì¸» Ñ©²»® ³¿§ °®»°¿§ ¬¸» ß»³»²¬ ·² ©¸±´» ¿²¼ ·² °¿®¬ ¾§ 
°¿§·²¹ ¿´´ ±® ¿ °¿®¬ ±º ¬¸» °®·²½·°¿´ ¿³±«²¬ ±©·²¹ ±² ¬¸» ß»³»²¬ô °´« ¬¸» ¿°°´·½¿¾´» 
°®»°¿§³»²¬ °®»³·«³ »¬ º±®¬¸ ·² Û¨¸·¾·¬ Þ ¸»®»¬±ô ¿²¼ ¿½½®«»¼ ·²¬»®»¬ò  ×²¬»®»¬ ±² ¬¸» 
ß»³»²¬ ³¿§ ¿½½®«» «²¬·´ ¬¸» ²»¨¬ ¿ª¿·´¿¾´» ®»¼»³°¬·±² ¼¿¬» º±® ¿²§ ¾±²¼ ±® ±¬¸»® »ª·¼»²½» 
±º ·²¼»¾¬»¼²»ô ±® ±¬¸»® º·²¿²½·¿´ ¿®®¿²¹»³»²¬ »²¬»®»¼ ·²¬± ¾§ ¬¸» Ý±«²¬§ °«®«¿²¬ ¬± ÔßÝÛÐ 
©¸·½¸ º·²¿²½»¼ ¬¸» ß»³»²¬ ·² ©¸±´» ±® ·² °¿®¬ò  Í«½¸ ®»¼»³°¬·±² ¼¿¬» ¸¿´´ ²±¬ »¨½»»¼ ÁÁ 
øÁÁ÷ ¼¿§ º®±³ ¬¸» ¼¿¬» ±º °®»°¿§³»²¬ ±º ¬¸» ß»³»²¬ò  Ì¸» Ñ©²»® ¸¿´´ ²±¬·º§ ¬¸» Ð®±¹®¿³ 
ß¼³·²·¬®¿¬±® ·² ©®·¬·²¹ ±º ¬¸» Ñ©²»®Ž ¼»¬»®³·²¿¬·±² ¬± °®»°¿§ ¬¸» ß»³»²¬ ¿¬ ´»¿¬ ÁÁÁ øÁÁ÷ 
¾«·²» ¼¿§ °®·±® ¬± ¬¸» ¼¿¬» ¬¸» Ñ©²»® ·²¬»²¼ ¬± °®»°¿§ ¬¸» ß»³»²¬ò 

ø¼÷ Ì»®³ ±º Ý±²¬®¿½¬ò Ì¸» ¬»®³ ±º ¬¸· Ý±²¬®¿½¬ ¸¿´´ ¾» ¿ »¬ º±®¬¸ ·² Û¨¸·¾·¬ Þ
¸»®»¬±ô ½±³³»²½·²¹ «°±² ¬¸» »¨»½«¬·±² ¸»®»±º ¿²¼ »²¼·²¹ ±² ¬¸» ¼¿¬» ¬¸» ß»³»²¬ ¿²¼ ¿²§ 
¿°°´·½¿¾´» °»²¿´¬·»ô ½±¬ô º»»ô ¿²¼ ½¸¿®¹» ¸¿ª» ¾»»² °¿·¼ ·² º«´´å °®±ª·¼»¼ô ¸±©»ª»®ô ¬¸» 
»¬·³¿¬»¼ °¿§³»²¬ ½¸»¼«´» ³¿§ ¾» ¿¼¶«¬»¼ ¿ °®±ª·¼»¼ ·² ¬¸· Í»½¬·±² ïò  Ì¸» ·²·¬·¿´ ¿³±«²¬ ±º 
»¿½¸ ß»³»²¬ ¿²¼ ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ ·²¬¿´´³»²¬ ¬¸¿¬ ©·´´ ¾» ´»ª·»¼ · »¬ 
º±®¬¸ ·² Û¨¸·¾·¬ Þ ¿¬¬¿½¸»¼ ¸»®»¬±ò  Ì¸» ¿³±«²¬ ±º »¿½¸ ß»³»²¬ ¿²¼ ß²²«¿´ ß¼³·²·¬®¿¬·ª» 
ß»³»²¬ ·²¬¿´´³»²¬ ¬¸¿¬ ©·´´ ¾» ´»ª·»¼ »¿½¸ §»¿®ô ¿ ¿¼¶«¬»¼ ¬± ®»º´»½¬ ¬¸» ¿°°´·½¿¾´» ·²¬»®»¬ 
®¿¬» ¼»¬»®³·²»¼ ¾§ ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±® ¾«¬ »¨½´«¼·²¹ ¿²§ °»²¿´¬·» ¬¸¿¬ ³¿§ ¿½½®«»ô · »¬ 
º±®¬¸ ·² Û¨¸·¾·¬ Ü ¿¬¬¿½¸»¼ ¸»®»¬±ò 

îò Lien of Assessment and Annual Administrative Assessment; Special Benefitò

ø¿÷ Ô·»² ß¹¿·²¬ Ð®±°»®¬§ò Ì¸» »¨»½«¬·±² ±º ¬¸· Ý±²¬®¿½¬ ¾§ ¬¸» °¿®¬·» ½±²¬·¬«¬» 
¬¸» ´»ª§ ±º ¬¸» ß»³»²¬ ¿²¼ ¬¸» ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ ¾§ ¬¸» Þ±¿®¼ ±º 
Í«°»®ª·±® ¿¹¿·²¬ ¬¸» Ð®±°»®¬§ ©·¬¸±«¬ ¿²§ º«®¬¸»® ¿½¬·±² ®»¯«·®»¼ ¾§ ¬¸» °¿®¬·»ò  Ì¸» Ñ©²»® 
½±²»²¬ ¬± ¬¸» ´»ª§ ±º ¬¸» ß»³»²¬ ¿²¼ ¬¸» ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ô ·²½´«¼·²¹ 
»¿½¸ ·²¬¿´´³»²¬ ¬¸»®»±º ¿²¼ ¿²§ ·²¬»®»¬ ¿²¼ °»²¿´¬·» ¬¸¿¬ ¿½½®«» ©·¬¸ ®»°»½¬ ¬¸»®»¬±ô ±² ¿²¼ 
®»½±®¼¿¬·±² ±º ¿ ´·»² ¿¹¿·²¬ ¬¸» Ð®±°»®¬§ ¿²¼ ¿¹®»» ¬¸¿¬ô «°±² ¬¸» »¨»½«¬·±² ±º ¬¸· Ý±²¬®¿½¬ ¾§ 
¬¸» °¿®¬·»ô ¬¸» Ð®±°»®¬§ ¸¿´´ ¾» «¾¶»½¬ ¬± ¬¸» ß»³»²¬ ¿²¼ ¬¸» ß²²«¿´ ß¼³·²·¬®¿¬·ª» 
ß»³»²¬ ·² ¿½½±®¼¿²½» ©·¬¸ ¿²¼ °«®«¿²¬ ¬± ¬¸· Ý±²¬®¿½¬ô ¬¸» ß½¬ ¿²¼ ¿°°´·½¿¾´» ´¿©ò

ø¾÷ Ò±¬·½» ±º ß»³»²¬å Ò±¬·½» ±º Ð¿§³»²¬ ±º Ý±²¬®¿½¬«¿´ ß»³»²¬ Î»¯«·®»¼ò
Ë°±² »¨»½«¬·±² ±º ¬¸· Ý±²¬®¿½¬ô ¬¸» Ý±«²¬§ ©·´´ »¨»½«¬» ¿²¼ ½¿«» ¬± ¾» ®»½±®¼»¼ ·² ¬¸» Ñºº·½» 
±º ¬¸» Î»¹·¬®¿®óÎ»½±®¼»®ñÝ±«²¬§ Ý´»®µ ¿ ²±¬·½» ±º ¿»³»²¬ «¾¬¿²¬·¿´´§ ·² ¬¸» º±®³ ¿¬¬¿½¸»¼ 
¿ Û¨¸·¾·¬ Û ¸»®»¬± ø¬¸» �Ò±¬·½» ±º ß»³»²¬Œ÷ ¿²¼ ¿ ¼±½«³»²¬ »²¬·¬´»¼ �Ð¿§³»²¬ ±º 
Ý±²¬®¿½¬«¿´ ß»³»²¬ Î»¯«·®»¼Œ «¾¬¿²¬·¿´´§ ·² ¬¸» º±®³ ¿¬¬¿½¸»¼ ¿ Û¨¸·¾·¬ Ú ¸»®»¬± ø¬¸» 
�Ò±¬·½» ±º Ð¿§³»²¬ ±º Ý±²¬®¿½¬«¿´ ß»³»²¬ Î»¯«·®»¼Œ÷ò  Ë°±² ®»½±®¼¿¬·±² ±º ¬¸» Ò±¬·½» ±º 
ß»³»²¬ ·² ¬¸» Ñºº·½» ±º ¬¸» Î»¹·¬®¿®óÎ»½±®¼»®ñÝ±«²¬§ Ý´»®µô ¬¸» ß»³»²¬ ¿²¼ ¬¸» 
ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ô ·²½´«¼·²¹ »¿½¸ ·²¬¿´´³»²¬ ¬¸»®»±º ¿²¼ ¿²§ ·²¬»®»¬ ¿²¼ 
°»²¿´¬·» ¬¸¿¬ ¿½½®«» ©·¬¸ ®»°»½¬ ¬± ¬¸» ß»³»²¬ ¿²¼ ¬¸» ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ô 
¸¿´´ ½±²¬·¬«¬» ¿ ´·»² «°±² ¬¸» Ð®±°»®¬§ «²¬·´ °¿·¼ò  Ì¸» Ò±¬·½» ±º ß»³»²¬ ¿²¼ Ò±¬·½» ±º 
Ð¿§³»²¬ ±º Ý±²¬®¿½¬«¿´ ß»³»²¬ Î»¯«·®»¼ô ¿ ®»½±®¼»¼ô ¸¿´´ ·²·¬·¿´´§ ®»º´»½¬ ¬¸» ß»³»²¬ 
¿ »¬ º±®¬¸ ·² Û¨¸·¾·¬ Þò Ú±´´±©·²¹ ¬¸» Ý±«²¬§Ž º·²¿´ ¼·¾«®»³»²¬ ±º ¬¸» Ü·¾«®»³»²¬ 

ó í ó 



ß³±«²¬ °«®«¿²¬ ¬± Í»½¬·±² ê ¸»®»±ºô ¬¸» ß»³»²¬ ¸¿´´ »¯«¿´ ¬¸» ¿³±«²¬ »¬ º±®¬¸ ·² Û¨¸·¾·¬
Ü ¿²¼ ¬¸» Ò±¬·½» ±º ß»³»²¬ ¿²¼ Ò±¬·½» ±º Ð¿§³»²¬ ±º Ý±²¬®¿½¬«¿´ ß»³»²¬ Î»¯«·®»¼ ©·´´ 
¾» «°°´»³»²¬»¼ ¿½½±®¼·²¹´§ò 

ø½÷ Ð®·±®·¬§ ±º Ô·»²ò  Ì¸» ´·»² ±º ¬¸» ß»³»²¬ ¿²¼ ¬¸» ß²²«¿´ ß¼³·²·¬®¿¬·ª» 
ß»³»²¬ ¸¿´´ ¾» ½±»¯«¿´ ¬± ¿²¼ ·²¼»°»²¼»²¬ ±º ¬¸» ´·»² º±® ¹»²»®¿´ ¬¿¨» ¿²¼ °®·±® ¿²¼ 
«°»®·±® ¬± ¿´´ ´·»²ô ½´¿·³ ¿²¼ »²½«³¾®¿²½» ±² ±® ¿¹¿·²¬ ¬¸» Ð®±°»®¬§ »¨½»°¬ ø·÷ ¬¸» ´·»² º±® 
¹»²»®¿´ ¬¿¨» ±® ¿¼ ª¿´±®»³ ¿»³»²¬ ·² ¬¸» ²¿¬«®» ±º ¿²¼ ½±´´»½¬»¼ ¿ ¬¿¨» ´»ª·»¼ ¾§ ¬¸» 
Í¬¿¬» ±º Ý¿´·º±®²·¿ ±® ¿²§ ½±«²¬§ô ½·¬§ô °»½·¿´ ¼·¬®·½¬ ±® ±¬¸»® ´±½¿´ ¿¹»²½§ô ø··÷ ¬¸» ´·»² ±º ¿²§ 
°»½·¿´ ¿»³»²¬ ±® ¿»³»²¬ ¬¸» ´·»² ¼¿¬» ±º ©¸·½¸ · °®·±® ·² ¬·³» ¬± ¬¸» ´·»² ¼¿¬» ±º ¬¸» 
ß»³»²¬ ¿²¼ ¬¸» ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ô ø···÷ »¿»³»²¬ ½±²¬·¬«¬·²¹ »®ª·¬«¼» 
«°±² ±® ¾«®¼»² ¬± ¬¸» Ð®±°»®¬§ô ø·ª÷ ©¿¬»® ®·¹¸¬ô ¬¸» ®»½±®¼ ¬·¬´» ¬± ©¸·½¸ · ¸»´¼ »°¿®¿¬»´§ 
º®±³ ¬¸» ¬·¬´» ¬± ¬¸» Ð®±°»®¬§ ¿²¼ øª÷ ®»¬®·½¬·±² ±º ®»½±®¼ò 

ø¼÷ Í°»½·¿´ Þ»²»º·¬ ¬± Ð®±°»®¬§ò

ø·÷ ß½µ²±©´»¼¹»³»²¬ò  Ì¸» Ñ©²»® »¨°®»´§ ¿½µ²±©´»¼¹» ¬¸¿¬ ¬¸» 
×³°®±ª»³»²¬ ½±²º»® ¿ °»½·¿´ ¾»²»º·¬ ¬± ¬¸» Ð®±°»®¬§ ·² ¿² ¿³±«²¬ ¿¬ ´»¿¬ »¯«¿´ ¬± ¬¸» 
ß»³»²¬ò 

ø··÷ É¿·ª»® ±º Ð®±ª··±² Ñ¬¸»® Ì¸¿² Ì¸±» ±º ¬¸» ß½¬ò  Ì¸» Ñ©²»® »¨°®»´§ 
©¿·ª» ¬± ¬¸» º«´´»¬ »¨¬»²¬ °»®³·¬¬»¼ ¾§ ´¿© ¬¸» ²±¬·½»ô °®±¬»¬ ¿²¼ ¸»¿®·²¹ °®±½»¼«®» 
¿²¼ °®±ª··±² ±º ¿²§ ¿°°´·½¿¾´» ´¿© ±¬¸»® ¬¸¿² ¬¸» ß½¬ ©·¬¸ ®»°»½¬ ¬± ¬¸» ´»ª§ ¿²¼ 
½±´´»½¬·±² ±º ¬¸» ß»³»²¬ ¿²¼ ¬¸» ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ô ¿ ¼»½®·¾»¼ ·² 
Í»½¬·±² î ¿²¼ Í»½¬·±² íô ®»°»½¬·ª»´§ô ¸»®»±ºò 

íò Collection of Amounts Due; Failure to Payò

ø¿÷ Ý±´´»½¬·±² ¬¸®±«¹¸ Ð®±°»®¬§ Ì¿¨ Þ·´´ò ß²²«¿´ ·²¬¿´´³»²¬ ±º ¬¸» ß»³»²¬ ¿²¼ 
¬¸» ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ ¸¿´´ ¾» ½±´´»½¬»¼ ±² ¬¸» °®±°»®¬§ ¬¿¨ ¾·´´ °»®¬¿·²·²¹ ¬± 
¬¸» Ð®±°»®¬§ò  Ì¸» ¿²²«¿´ °®±°±®¬·±² ±º ¬¸» ß»³»²¬ ¿²¼ ¬¸» ß²²«¿´ ß¼³·²·¬®¿¬·ª» 
ß»³»²¬ ½±³·²¹ ¼«» ·² ¿²§ §»¿® ¸¿´´ ¾» °¿§¿¾´» ·² ¬¸» ¿³» ³¿²²»®ô ¿¬ ¬¸» ¿³» ¬·³» ¿²¼ ·² 
¬¸» ¿³» ·²¬¿´´³»²¬ ¿ ¬¸» ¹»²»®¿´ ¬¿¨» ±º ¬¸» Ý±«²¬§ ±² ®»¿´ °®±°»®¬§ ¿®» °¿§¿¾´»ô ¿²¼ ¬¸» 
¿»³»²¬ ·²¬¿´´³»²¬ ¸¿´´ ¾» °¿§¿¾´» ¿²¼ ¾»½±³» ¼»´·²¯«»²¬ ¿¬ ¬¸» ¿³» ¬·³» ¿²¼ ¬¸» ¿³» 
°®±°±®¬·±²¿¬» ¿³±«²¬ ¿²¼ ¸¿´´ ¾»¿® ¬¸» ¿³» °»²¿´¬·» ¿²¼ ·²¬»®»¬ ¿º¬»® ¼»´·²¯«»²½§ô ¿²¼ ¾» 
«¾¶»½¬ ¬± ¬¸» ¿³» °®±ª··±² º±® ®»¼»³°¬·±² ¿²¼ ¿´»ô ¿ ¬¸» ¹»²»®¿´ ¬¿¨» ±² ®»¿´ °®±°»®¬§ ±º 
¬¸» Ý±«²¬§ò

ø¾÷ Ú¿·´«®» ¬± Ð¿§ò  Ú¿·´«®» ¬± °¿§ ¿²§ ·²¬¿´´³»²¬ ±º ¬¸» ß»³»²¬ ¿²¼ ¬¸» ß²²«¿´ 
ß¼³·²·¬®¿¬·ª» ß»³»²¬ô ·²½´«¼·²¹ ·²¬»®»¬ ¿²¼ °»²¿´¬·» ©·¬¸ ®»°»½¬ ¬¸»®»¬±ô ¸¿´´ ®»«´¬ ·² 
¬¸» ¿½½®«¿´ ±º °»²¿´¬·» ¿²¼ ·²¬»®»¬ ±² ¬¸» ¿³±«²¬ ¼«» ¿²¼ ³¿§ ®»«´¬ ·² ¬¸» º±®»½´±«®» ±º ¬¸» 
´·»² ±º ¬¸» ß»³»²¬ ¿²¼ ¬¸» ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ô ¿ ¼»½®·¾»¼ ·² Í»½¬·±² ïíø»÷ 
¸»®»±º ¿²¼ °®±ª·¼»¼ ¾§ ´¿©ò  Û¨½»°¬ ¿ °®±ª·¼»¼ ·² Ù±ª»®²³»²¬ Ý±¼» Í»½¬·±² ëíçíêô ¬¸» ´·»² ±º 
¬¸» ß»³»²¬ ¿²¼ ¬¸» ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ ¿®» ²±¬ «¾¶»½¬ ¬± »¨¬·²¹«·¸³»²¬ ¾§ 
¶«¼·½·¿´ º±®»½´±«®» ±® ¬¸» ¿´» ±º ¬¸» Ð®±°»®¬§ ±² ¿½½±«²¬ ±º ¬¸» ²±²°¿§³»²¬ ±º ¿²§ ¬¿¨»ò 

ó ì ó 



ìò Commencement and Completion of Improvementsò

ø¿÷ Ý±²»²¬ ¿²¼ ß«¬¸±®·¦¿¬·±²ò  Ë°±² ¬¸» ¿ª¿·´¿¾·´·¬§ ±º º«²¼·²¹ «²¼»® ÔßÝÛÐô ¬¸» 
Ð®±¹®¿³ ß¼³·²·¬®¿¬±® ©·´´ ¹·ª» ¬± ¬¸» Ñ©²»® ¿ ²±¬·½» ¬± °®±½»»¼ ·² ¬¸» º±®³ ±º Û¨¸·¾·¬ Ù
¸»®»¬± ø¬¸» �Ò±¬·½» ¬± Ð®±½»»¼Œ÷ô ©¸·½¸ ²±¬·½» ¸¿´´ ½±²¬·¬«¬» ½±²»²¬ ¿²¼ ¿«¬¸±®·¦¿¬·±² 
°«®«¿²¬ ¬± Í»½¬·±² ëèçèòîï ±º ¬¸» ß½¬ º±® ¬¸» Ñ©²»® ¬± °«®½¸¿» ¼·®»½¬´§ ¬¸» ®»´¿¬»¼ »¯«·°³»²¬ 
¿²¼ ³¿¬»®·¿´ º±® ¬¸» ×³°®±ª»³»²¬ ¿²¼ ¬± ½±²¬®¿½¬ ¼·®»½¬´§ º±® ¬¸» ½±²¬®«½¬·±² ±² ¿²¼ñ±® 
·²¬¿´´¿¬·±² ·² ¬¸» Ð®±°»®¬§ ±º ¬¸» ×³°®±ª»³»²¬ò  Ì¸» Ñ©²»® ¾»¿® ¬¸» ®·µ ±º ¿²§ ½±¬ ±º ¬¸» 
×³°®±ª»³»²¬ ·²½«®®»¼ °®·±® ¬± ®»½»·°¬ ±º ¬¸» Ò±¬·½» ¬± Ð®±½»»¼ò  Ì¸» Ñ©²»® ³¿§ °»®º±®³ ¬¸» 
½±²¬®«½¬·±² ¿²¼ñ±® ·²¬¿´´¿¬·±² ±² ¬¸» Ð®±°»®¬§ °®±ª·¼»¼ ¬¸¿¬ ¬¸» Ñ©²»® · ¼»»³»¼ ¿ ¯«¿´·º·»¼ 
·²¬¿´´»® ¾§ ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±® ·² ¸·ñ¸»® ±´» ¼·½®»¬·±² ·² ¿½½±®¼¿²½» ©·¬¸ ¬¸» 
Ð¿®¬·½·°¿²¬ Ø¿²¼¾±±µò 

ø¾÷ Ü¿¬» ±º Ý±³°´»¬·±² ±º ¬¸» ×³°®±ª»³»²¬ò  Í«¾¶»½¬ ¬± Í»½¬·±² ïíø¹÷ ¸»®»±ºô ¬¸» 
Ñ©²»® ¿¹®»» ¬± ½±³°´»¬» ·²¬¿´´¿¬·±² ±º ¬¸» ×³°®±ª»³»²¬ ²± ´¿¬»® ¬¸¿² ÁÁ ¼¿§ ¿º¬»® ¬¸» ¼¿¬» ±º 
¬¸» Ò±¬·½» ¬± Ð®±½»»¼ ±º ¬¸· Ý±²¬®¿½¬ò  Ì¸» Ñ©²»® ¿²¼ ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±® ³¿§ ¿¹®»» ¬± 
¿² »¨¬»²·±² ±º ¬¸· ½±³°´»¬·±² ¼¿¬» º±® ¹±±¼ ½¿«» ¸±©²ô ¾«¬ ·² ²± »ª»²¬ ¸¿´´ ¬¸» ½±³°´»¬·±² 
¼¿¬» ¾» ³±®» ¬¸¿² ±²» §»¿® º®±³ ¬¸» ¼¿¬» ±º ¬¸» Ò±¬·½» ¬± Ð®±½»»¼ò 

ëò Use of Proceedsò

Ì¸» Ñ©²»® ¸¿´´ «» ¬¸» Ü·¾«®»³»²¬ ß³±«²¬ º±® ¬¸» ±´» °«®°±» ±º °¿§·²¹ º±® ¬¸» 
®»¿±²¿¾´» ½±¬ ¿²¼ »¨°»²» ±º ¬¸» ×³°®±ª»³»²¬ ±² ¬¸» Ð®±°»®¬§ô ¿²¼ ·² ½±²²»½¬·±² ¬¸»®»©·¬¸ 
¬¸» Ñ©²»® ¸¿´´ ½±³°´§ ©·¬¸ ¿´´ ®»¯«·®»³»²¬ »¬ º±®¬¸ ·² ¬¸» Ý±²¬®¿½¬ Ü±½«³»²¬ò 

êò Conditions Precedent to Disbursement of Funds

ø¿÷ Ý±²¼·¬·±² Ð®»½»¼»²¬ ¬± Ü·¾«®»³»²¬ ±º Ú«²¼ò Ò±¬©·¬¸¬¿²¼·²¹ ¿²§¬¸·²¹ ¬± ¬¸» 
½±²¬®¿®§ ½±²¬¿·²»¼ ¸»®»·²ô ¬¸» Ý±«²¬§ ¸¿´´ ¸¿ª» ²± ±¾´·¹¿¬·±² ¬± ¼·¾«®» º«²¼ ¬± ¬¸» Ñ©²»® 
«²´» ¿²¼ «²¬·´ »¿½¸ ±º ¬¸» ®»¯«·®»³»²¬ »¬ º±®¬¸ «²¼»® �ÁÁÁÁÁÁŒ ±º ¬¸» Ð¿®¬·½·°¿²¬ Ø¿²¼¾±±µ 
¿²¼ ¬¸» º±´´±©·²¹ ½±²¼·¬·±² ¿®» ¿¬·º·»¼ô ±® ¿²§ «½¸ ®»¯«·®»³»²¬ ±® ½±²¼·¬·±² · »¨°®»´§ 
©¿·ª»¼ ¾§ ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±®æ 

ø·÷ É·¬¸ ®»°»½¬ ¬± ¬¸» ·²·¬·¿´ ¼·¾«®»³»²¬æ 

øß÷ Ì¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±® ¸¿´´ ¸¿ª» ®»½»·ª»¼ ¿ ©®·¬¬»² ®»¯«»¬ ¬± 
¼·¾«®» ¬¸» Ü·¾«®»³»²¬ ß³±«²¬ò 

øÞ÷ Ì¸» Ñ©²»® ¸¿ »¨»½«¬»¼ ¿²¼ ¼»´·ª»®»¼ ¬± ¬¸» Ð®±¹®¿³ 
ß¼³·²·¬®¿¬±® ¬¸» Ý±²¬®¿½¬ Ü±½«³»²¬ ¿²¼ «½¸ ±¬¸»® ¼»½´¿®¿¬·±²ô 
½»®¬·º·½¿¬·±²ô ¼±½«³»²¬ ±® ·²¬®«³»²¬ °»®¬¿·²·²¹ ¬± ¬¸» 
Ü·¾«®»³»²¬ ß³±«²¬ ±® ¬¸» ×³°®±ª»³»²¬ ¿ ¬¸» Ð®±¹®¿³ 
ß¼³·²·¬®¿¬±® ³¿§ ®»¯«·®»ò 

øÝ÷ Ì¸» Ñ©²»® ©·´´ô ©·¬¸·² ÁÁÁÁÁÁ øÁÁ÷ ¼¿§ ±º °®»»²¬¿¬·±² ¾§ ¬¸» 
Ð®±¹®¿³ ß¼³·²·¬®¿¬±®ô »¨»½«¬» ¿²§ ¿²¼ ¿´´ ¼±½«³»²¬ ±® 
·²¬®«³»²¬ ®»¯«·®»¼ ¾§ ¬¸» Ý±²¬®¿½¬ Ü±½«³»²¬ ·² ½±²²»½¬·±² 
©·¬¸ ¬¸» ¼·¾«®»³»²¬ ±º º«²¼ ¬± ¬¸» Ñ©²»®ò 

ó ë ó 



øÜ÷ ×º ¬¸» Ð®±°»®¬§ · ¿ ½±³³»®½·¿´ °®±°»®¬§ô ¬¸» Ñ©²»® ¸¿´´ ¸¿ª» 
°®±ª·¼»¼ ¿´´ ¿°°´·½¿¾´» ´»²¼»® ¬¸» Ò±¬·½» ±º Ð®±°±»¼ Ý±²¬®¿½¬«¿´ 
ß»³»²¬ »¬ º±®¬¸ ¿ Û¨¸·¾·¬ Ø ¬± ¬¸· Ý±²¬®¿½¬ ¿²¼ ®»½»·ª»¼ ¿² 
»¨»½«¬»¼ ½±°§ ±º ¬¸» Ý»®¬·º·½¿¬» ±º Ô»²¼»® »¬ º±®¬¸ ¿ Û¨¸·¾·¬ × ¬± 
¬¸· ½±²¬®¿½¬ò  ×² ¿¼¼·¬·±²ô ¬¸» Ñ©²»® ¸¿´´ ¸¿ª» ®»½»·ª»¼ º®±³ ¬¸» 
Ð®±¹®¿³ ß¼³·²·¬®¿¬±®ô ¿¬ ¬¸» »¨°»²» ±º ¬¸» Ñ©²»®ô ¿ 
¼»¬»®³·²¿¬·±² ¬¸¿¬ ¬¸» ×³°®±ª»³»²¬ ¬± ¾» º·²¿²½»¼ ¸»®»«²¼»® 
ø¿÷ ¿®» ©·¬¸·² ±²» ±® ³±®» ½´¿» ±º °®±¶»½¬ »¨»³°¬ º®±³ ¬¸» 
Ý¿´·º±®²·¿ Û²ª·®±²³»²¬¿´ Ï«¿´·¬§ ß½¬ ø½±³³»²½·²¹ ©·¬¸ Í»½¬·±² 
îïððð »¬ »¯ò ±º ¬¸» Ý¿´·º±®²·¿ Ð«¾´·½ Î»±«®½» Ý±¼»ô �ÝÛÏßŒ÷ 
°«®«¿²¬ ¬± Í»½¬·±² ïëíðïô ïëíðî ±® ïëíðí ±º ¬¸» Ý¿´·º±®²·¿ 
Ð«¾´·½ Î»±«®½» Ý±¼»ô ø¾÷ ¿®» ¬¸» ¿°°®±°®·¿¬» «¾¶»½¬ ±º ¿ 
²»¹¿¬·ª» ¼»½´¿®¿¬·±² °«®«¿²¬ ¬± ÝÛÏßô ·² ©¸·½¸ ½¿» ¿ ²»¹¿¬·ª» 
¼»½´¿®¿¬·±² ¬± ¬¸¿¬ »ºº»½¬ ©·´´ ¾» ¿¼±°¬»¼ °«®«¿²¬ ¬± Í»½¬·±² îïðèð 
»¬ »¯ò ±º ¬¸» Ý¿´·º±®²·¿ Ð«¾´·½ Î»±«®½» Ý±¼» ¿²¼ Í»½¬·±² ïëðéð 
»¬ »¯ò ±º ¬¸» Ý¿´·º±®²·¿ Ý±¼» ±º Î»¹«´¿¬·±²ô ±® ø½÷ô · ¬¸» 
¿°°®±°®·¿¬» «¾¶»½¬ ±º ¿² »²ª·®±²³»²¬¿´ ·³°¿½¬ ®»°±®¬ °«®«¿²¬ ¬± 
ÝÛÏßô ·² ©¸·½¸ ½¿» ¿² »²ª·®±²³»²¬¿´ ·³°¿½¬ ®»°±®¬ ¸¿´´ ¾» 
°®»°¿®»¼ ¿²¼ ½»®¬·º·»¼ ¿²¼ ¿³±«²¬ ¸»®»«²¼»® ¸¿´´ ¾» ¼·¾«®»¼ 
±²´§ ·º ¬¸» ×³°®±ª»³»²¬ ¿®» «¾»¯«»²¬´§ ¿°°®±ª»¼ ·² ¿½½±®¼¿²½» 
©·¬¸ ÝÛÏßò 

ø··÷ É·¬¸ ®»°»½¬ ¬± ¬¸» »½±²¼ ¿²¼ º·²¿´ ¼·¾«®»³»²¬æ 

øß÷ Ì¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±® ¸¿´´ ¸¿ª» ®»½»·ª»¼ ¿ ½±°§ ±º ¿ 
º·²¿´·¦»¼ °»®³·¬ ·«»¼ ¾§ ¬¸» ¾«·´¼·²¹ ·²°»½¬·±² ¼»°¿®¬³»²¬ ±º 
¬¸» ¶«®·¼·½¬·±² ©·¬¸·² ©¸·½¸ ¬¸» Ð®±°»®¬§ · ´±½¿¬»¼ô ·º ¿°°´·½¿¾´»ò 

øÞ÷ Ì¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±® ¸¿´´ ¸¿ª» ®»½»·ª»¼ ¿ ©®·¬¬»² 
½»®¬·º·½¿¬·±² º®±³ ¬¸» Ñ©²»® ¿²¼ ¬¸» ½±²¬®¿½¬±®ø÷ ¬¸¿¬ ·²¬¿´´»¼ ±® 
½±²¬®«½¬»¼ ¬¸» ×³°®±ª»³»²¬ô ·º ¿²§ô ¬¿¬·²¹ ¬¸¿¬ ¬¸» 
×³°®±ª»³»²¬ º±® ©¸·½¸ ¼·¾«®»³»²¬ · ®»¯«»¬»¼ · ½±³°´»¬» ¿²¼ 
»¬¬·²¹ º±®¬¸ ¬¸» ¿½¬«¿´ ½±¬ ±º ¬¸» ×³°®±ª»³»²¬ ø»¨½´«·ª» ±º ¿²§ 
½±¬ ¿¬¬®·¾«¬¿¾´» ¬± ´¿¾±® °»®º±®³»¼ ¾§ ¬¸» Ñ©²»® °«®«¿²¬ ¬± ¬¸» 
¬»®³ ¿²¼ ½±²¼·¬·±² ±º ¬¸· Ý±²¬®¿½¬ ¿²¼ ¬¸» ±¬¸»® Ý±²¬®¿½¬ 
Ü±½«³»²¬÷ò  Í«½¸ ½»®¬·º·½¿¬·±² ¸¿´´ ¾» ·² º±®³ ¿²¼ «¾¬¿²½» 
¿½½»°¬¿¾´» ¬± ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±®ò 

øÝ÷ ×º ¿² ·²°»½¬·±² · ®»¯«·®»¼ô ¿² ·²°»½¬·±² ±º ¬¸» ×³°®±ª»³»²¬ ¿²¼ 
¿ ¼»¬»®³·²¿¬·±² ¾§ ¬¸» ¿°°´·½¿¾´» ¿¹»²½§ô ¿«¬¸±®·¬§ ±® »²¬·¬§ ¬¸¿¬ 
¬¸» ×³°®±ª»³»²¬ ¸¿ª» ¾»»² ½±³°´»¬»¼ ·² º«´´ ½±³°´·¿²½» ©·¬¸ ¬¸» 
®»¯«·®»³»²¬ ±º ¿°°´·½¿¾´» ´¿© ±® ¬¸¿¬ ¿²§ ²±²½±³°´·¿²½» ¸¿ ¾»»² 
©¿·ª»¼ò

øÜ÷ Ò± ¬±° °¿§³»²¬ ±® ³»½¸¿²·½Ž ´·»² ²±¬·½» °»®¬¿·²·²¹ ¬± ¬¸» 
×³°®±ª»³»²¬ ¸¿ ¾»»² º·´»¼ ¿²¼ ®»³¿·² ·² »ºº»½¬ ¿ ±º ¬¸» ¼¿¬» ±º 
¼·¾«®»³»²¬ ±º ¬¸» Ü·¾«®»³»²¬ ß³±«²¬ò 

ó ê ó 



øÛ÷ Å×º ¬¸» Ð®±°»®¬§ · ¿ ½±³³»®½·¿´ °®±°»®¬§ô ¬¸» Ð®±¹®¿³ 
ß¼³·²·¬®¿¬±® ¸¿´´ ¸¿ª» ®»½»·ª»¼ ¿ ¬·¬´» ·²«®¿²½» °±´·½§ ·² º±®³ 
¿²¼ «¾¬¿²½» ¿½½»°¬¿¾´» ¬± ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±® ·² ¬¸» 
Ü·¾«®»³»²¬ ß³±«²¬ ¿²¼ ·²«®·²¹ ¬¸» ´·»² ±º ¬¸» ß»³»²¬òÃ 

ø···÷ É·¬¸ ®»°»½¬ ¬± »¿½¸ ±º ¼·¾«®»³»²¬æ 

øß÷ ß ±º ¬¸» ¼¿¬» ±º ¼·¾«®»³»²¬ ±º ¬¸» Ü·¾«®»³»²¬ ß³±«²¬ ¬¸» 
®»°®»»²¬¿¬·±² ±º ¬¸» Ñ©²»® ½±²¬¿·²»¼ ·² ¬¸» Ý±²¬®¿½¬ Ü±½«³»²¬ 
¿®» ¬®«» ¿²¼ ½±®®»½¬ô ¿²¼ ²± Ü»º¿«´¬ ø¿ ¼»º·²»¼ ·² Í»½¬·±² ïíø¿÷ 
¾»´±©÷ ¸¿´´ ¸¿ª» ±½½«®®»¼ ¿²¼ ¾» ½±²¬·²«·²¹ò 

øÞ÷ Ì¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±® ¸¿´´ ¸¿ª» ®»½»·ª»¼ «½¸ ±¬¸»® 
¼±½«³»²¬ ¿²¼ ·²¬®«³»²¬ ¿ ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±® ³¿§ 
®»¯«·®»ô ·²½´«¼·²¹ ¾«¬ ²±¬ ´·³·¬»¼ ¬±ô ·º ¿°°´·½¿¾´»ô ¬¸» ©±®² 
¬¿¬»³»²¬ ±º ½±²¬®¿½¬±®ø÷ ±® ¬¸» Ñ©²»®ô ·º ½±²¬®«½¬·±² ¿²¼ñ±® 
·²¬¿´´¿¬·±² · °»®º±®³»¼ ¾§ ¬¸» Ñ©²»® ·² ¸·ñ¸»® ½¿°¿½·¬§ ¿ ¿ 
¯«¿´·º·»¼ ·²¬¿´´»® °«®«¿²¬ ¬± ¬¸» Ý±²¬®¿½¬ Ü±½«³»²¬ô ¿²¼ 
®»´»¿» ±® ©¿·ª»® ±º ´·»²ô ¿´´ ·² ½±³°´·¿²½» ©·¬¸ ¬¸» ®»¯«·®»³»²¬ 
±º ¿°°´·½¿¾´» ´¿©ò 

ø·ª÷ ×º ¬¸»®» ¸¿´´ ¾» ¿ ·²¹´» ¼·¾«®»³»²¬ «²¼»® ¬¸· ß»³»²¬ Ý±²¬®¿½¬ô ¿´´ 
½±²¼·¬·±² «²¼»® ø·÷ ¬¸®±«¹¸ ø···÷ ¸¿´´ ¾» ¿¬·º·»¼ ¾§ ¬¸» Ñ©²»® ±® ©¿·ª»¼ ¾§ ¬¸» 
Ð®±¹®¿³ ß¼³·²·¬®¿¬±® °®·±® ¬± ¼·¾«®»³»²¬ò 

ø¾÷ Ü·¾«®»³»²¬ ¾§ Ý±«²¬§ò Ë°±² ¿¬·º¿½¬·±² ±® ©¿·ª»® ±º ¬¸» ½±²¼·¬·±² ¼»½®·¾»¼ 
·² °¿®¿¹®¿°¸ ø¿÷ô ¿¾±ª»ô ¬¸» Ý±«²¬§ ©·´´ ¼·¾«®» º«²¼ ¬± ¬¸» Ñ©²»® Å¿ ±±² ¿ °®¿½¬·½¿¾´»òÃ  
Ì¸» Ñ©²»® »¨°®»´§ ©¿·ª» ¬¸» íðó¼¿§ °¿§³»²¬ °»®·±¼ °®±ª·¼»¼ ¾§ Í»½¬·±² ïðìðí ±º ¬¸» 
Í¬®»»¬ ¿²¼ Ø·¹¸©¿§ Ý±¼»ò 

éò Representations and Warranties of the Ownerò

Ú±® °«®°±» ±º »²¬»®·²¹ ·²¬± ¬¸· Ý±²¬®¿½¬ô ¬¸» Ý±«²¬§ ¸¿ ®»´·»¼ «°±² ¬¸» ¼»½´¿®¿¬·±²ô 
©¿®®¿²¬·» ¿²¼ ½±ª»²¿²¬ ±º ¬¸» Ñ©²»® ·² ¬¸· Ý±²¬®¿½¬ ¿²¼ ·² ¬¸» ß°°´·½¿¬·±²ô ©¸·½¸ ¿®» 
·²½±®°±®¿¬»¼ ·²¬± ¬¸· Ý±²¬®¿½¬ ¿ ·º º«´´§ »¬ º±®¬¸ ¸»®»·²ò Ì¸» Ñ©²»® °®±³·» ¬¸¿¬ »¿½¸ 
®»°®»»²¬¿¬·±² ¿²¼ ©¿®®¿²¬§ »¬ º±®¬¸ ¸»®»·² · ¬®«»ô ¿½½«®¿¬» ¿²¼ ½±³°´»¬» ¿ ±º ¬¸» ¼¿¬» ±º ¬¸· 
Ý±²¬®¿½¬ò  Þ§ ¿½½»°¬·²¹ ¬¸» ¼·¾«®»³»²¬ô ¬¸» Ñ©²»® ¸¿´´ ¾» ¼»»³»¼ ¬± ¸¿ª» ®»¿ºº·®³»¼ »¿½¸ 
¿²¼ »ª»®§ ®»°®»»²¬¿¬·±² ¿²¼ ©¿®®¿²¬§ ³¿¼» ¾§ ¬¸» Ñ©²»® ·² ¬¸· Ý±²¬®¿½¬ ¿²¼ ·² ¬¸» 
ß°°´·½¿¬·±² ¿ ±º ¬¸» ¼¿¬» ±º ¼·¾«®»³»²¬ò  ×º ¬¸» Ñ©²»® · ½±³°®·»¼ ±º ¬¸» ¬®«¬»» ±º ¿ ¬®«¬ô 
¬¸» º±´´±©·²¹ ®»°®»»²¬¿¬·±² ¸¿´´ ¿´± °»®¬¿·² ¬± ¬¸» ¬®«¬±®ø÷ ±º ¬¸» ¬®«¬ò 

ø¿÷ Ú±®³¿¬·±²å ß«¬¸±®·¬§ò  ×º ¬¸» Ñ©²»® · ¿²§¬¸·²¹ ±¬¸»® ¬¸¿² ¿ ²¿¬«®¿´ °»®±²ô ·¬ ¸¿ 
½±³°´·»¼ ©·¬¸ ¿´´ ´¿© ¿²¼ ®»¹«´¿¬·±² ½±²½»®²·²¹ ·¬ ±®¹¿²·¦¿¬·±²ô ·¬ »¨·¬»²½» ¿²¼ ¬¸» 
¬®¿²¿½¬·±² ±º ·¬ ¾«·²»ô ¿²¼ · ·² ¹±±¼ ¬¿²¼·²¹ ·² »¿½¸ Í¬¿¬» ·² ©¸·½¸ ·¬ ½±²¼«½¬ ·¬ ¾«·²»ò  
Ì¸» Ñ©²»® · ¬¸» ±©²»® ±º ¬¸» Ð®±°»®¬§ ¿²¼ · ¿«¬¸±®·¦»¼ ¬± »¨»½«¬»ô ¼»´·ª»® ¿²¼ °»®º±®³ ·¬ 
±¾´·¹¿¬·±² «²¼»® ¬¸» Ý±²¬®¿½¬ Ü±½«³»²¬ô ¿²¼ ¿´´ ±¬¸»® ¼±½«³»²¬ ¿²¼ ·²¬®«³»²¬ ¼»´·ª»®»¼ ¾§ 
¬¸» Ñ©²»® ¬± ¬¸» Ý±«²¬§ ·² ½±²²»½¬·±² ¬¸»®»©·¬¸ò  Ì¸» Ý±²¬®¿½¬ Ü±½«³»²¬ ¸¿ª» ¾»»² ¼«´§ 
»¨»½«¬»¼ ¿²¼ ¼»´·ª»®»¼ ¾§ ¬¸» Ñ©²»® ¿²¼ ¿®» ª¿´·¼ ¿²¼ ¾·²¼·²¹ «°±² ¿²¼ »²º±®½»¿¾´» ¿¹¿·²¬ ¬¸» 

ó é ó 



Ñ©²»® ·² ¿½½±®¼¿²½» ©·¬¸ ¬¸»·® ¬»®³ô ¿²¼ ²± ½±²»²¬ ±® ¿°°®±ª¿´ ±º ¿²§ ¬¸·®¼ °¿®¬§ô ©¸·½¸ ¸¿ 
²±¬ ¾»»² °®»ª·±«´§ ±¾¬¿·²»¼ ¾§ ¬¸» Ñ©²»® · ®»¯«·®»¼ º±® ¬¸» Ñ©²»®Ž »¨»½«¬·±² ¬¸»®»±º ±® ¬¸» 
°»®º±®³¿²½» ±º ·¬ ±¾´·¹¿¬·±² ½±²¬¿·²»¼ ¬¸»®»·²ò 

ø¾÷ Ý±³°´·¿²½» ©·¬¸ Ô¿©ò  Ò»·¬¸»® ¬¸» Ñ©²»® ²±® ¬¸» Ð®±°»®¬§ · ·² ª·±´¿¬·±² ±ºô ¿²¼ 
¬¸» ¬»®³ ¿²¼ °®±ª··±² ±º ¬¸» Ý±²¬®¿½¬ Ü±½«³»²¬ ¼± ²±¬ ½±²º´·½¬ ©·¬¸ô ¿²§ ®»¹«´¿¬·±² ±® 
±®¼·²¿²½»ô ¿²§ ±®¼»® ±º ¿²§ ½±«®¬ ±® ¹±ª»®²³»²¬¿´ »²¬·¬§ô ±® ¿²§ ¾«·´¼·²¹ ®»¬®·½¬·±² ±® 
¹±ª»®²³»²¬¿´ ®»¯«·®»³»²¬ ¿ºº»½¬·²¹ ¬¸» Ñ©²»® ±® ¬¸» Ð®±°»®¬§ò 

ø½÷ Ò± Ê·±´¿¬·±²ò  Ì¸» ¬»®³ ¿²¼ °®±ª··±² ±º ¬¸» Ý±²¬®¿½¬ Ü±½«³»²¬ô ¬¸» 
»¨»½«¬·±² ¿²¼ ¼»´·ª»®§ ±º ¬¸» Ý±²¬®¿½¬ Ü±½«³»²¬ ¾§ ¬¸» Ñ©²»®ô ¿²¼ ¬¸» °»®º±®³¿²½» ¾§ ¬¸» 
Ñ©²»® ±º ·¬ ±¾´·¹¿¬·±² ½±²¬¿·²»¼ ·² ¬¸» Ý±²¬®¿½¬ô ©·´´ ²±¬ ¿²¼ ¼± ²±¬ ½±²º´·½¬ ©·¬¸ ±® ®»«´¬ ·² ¿ 
¾®»¿½¸ ±º ±® ¿ ¼»º¿«´¬ «²¼»® ¿²§ ±º ¬¸» ¬»®³ ±® °®±ª··±² ±º ¿²§ ±¬¸»® ¿¹®»»³»²¬ô ½±²¬®¿½¬ô 
½±ª»²¿²¬ ±® »½«®·¬§ ·²¬®«³»²¬ ¾§ ©¸·½¸ ¬¸» Ñ©²»® ±® ¬¸» Ð®±°»®¬§ · ¾±«²¼ò 

ø¼÷ Ñ¬¸»® ×²º±®³¿¬·±²ò  ß´´ ®»°±®¬ô ¼±½«³»²¬ô ·²¬®«³»²¬ô ·²º±®³¿¬·±² ¿²¼ º±®³ ±º 
»ª·¼»²½» ©¸·½¸ ¸¿ª» ¾»»² ¼»´·ª»®»¼ ¬± ¬¸» Ý±«²¬§ ·² ½±²²»½¬·±² ©·¬¸ ¬¸» Ñ©²»®Ž ¿°°´·½¿¬·±² 
º±® ÔßÝÛÐ º«²¼·²¹ ¿®» ¿½½«®¿¬»ô ½±®®»½¬ ¿²¼ «ºº·½·»²¬´§ ½±³°´»¬» ¬± ¹·ª» ¬¸» Ý±«²¬§ ¬®«» ¿²¼ 
¿½½«®¿¬» µ²±©´»¼¹» ±º ¬¸»·® «¾¶»½¬ ³¿¬¬»®ò 

ø»÷ Ô·¬·¹¿¬·±²ò  Ì¸»®» · ²± ´·¬·¹¿¬·±²ô ¬¿¨ ½´¿·³ô ¿½¬·±²ô °®±½»»¼·²¹ô ·²ª»¬·¹¿¬·±² 
±® ±¬¸»® ¼·°«¬» °»²¼·²¹ ±® ¬¸®»¿¬»²»¼ ¿¹¿·²¬ ¬¸» Ñ©²»® ±® ¬¸» Ð®±°»®¬§ ©¸·½¸ ³¿§ ·³°¿·® ¬¸» 
Ñ©²»®Ž ¿¾·´·¬§ ¬± °»®º±®³ ·¬ ±¾´·¹¿¬·±² ¸»®»«²¼»®ô ±® ©¸·½¸ ³¿§ ·³°¿·® ¬¸» Ý±«²¬§Ž ¿¾·´·¬§ ¬± 
´»ª§ ¿²¼ ½±´´»½¬ ¬¸» ß»³»²¬ ¿²¼ ¬¸» ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ò 

øº÷ Ò± Ûª»²¬ ±º Ü»º¿«´¬ò  Ì¸»®» · ²± »ª»²¬ ©¸·½¸ ·ô ±® ©·¬¸ ²±¬·½» ±® ´¿°» ±º ¬·³» 
±® ¾±¬¸ ©±«´¼ ¾»ô ¿ Ü»º¿«´¬ «²¼»® ¬¸· Ý±²¬®¿½¬ò 

èò Covenants of the Ownerò

Ì¸» Ñ©²»® ¿¹®»» ¿²¼ ½±ª»²¿²¬ ¬± »¿½¸ ±º ¬¸» º±´´±©·²¹æ 

ø¿÷ ×²¬¿´´¿¬·±² ¿²¼ Ó¿·²¬»²¿²½» ±º ×³°®±ª»³»²¬ò  Ì¸» Ñ©²»® ¸¿´´ô ±® ¸¿´´ ½¿«» 
·¬ ½±²¬®¿½¬±®ø÷ ¬±ô °®±³°¬´§ ½±³³»²½» ¬¸» ×³°®±ª»³»²¬ ¿²¼ ¼·´·¹»²¬´§ ½±²¬·²«» ¬± ½±³°´»¬·±² 
·² ¿ ¹±±¼ ¿²¼ ©±®µ³¿²´·µ» ³¿²²»® ¿²¼ ·² ¿½½±®¼¿²½» ©·¬¸ ±«²¼ ½±²¬®«½¬·±² ¿²¼ ·²¬¿´´¿¬·±² 
°®¿½¬·½»ò  Ì¸» Ñ©²»® ¸¿´´ ³¿·²¬¿·² ¬¸» ×³°®±ª»³»²¬ ·² ¹±±¼ ½±²¼·¬·±² ¿²¼ ®»°¿·®ò 

ø¾÷ Î»°±®¬ò  ×º ¬¸» Ü·¾«®»³»²¬ ß³±«²¬ · ¼·¾«®»¼ ·² ³±®» ¬¸¿² ±²» ·²¬¿´´³»²¬ô 
¬¸» Ñ©²»® ¿¹®»»ô «°±² ¬¸» ®»¯«»¬ ±º ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±®ô ¬± °®±³°¬´§ ¼»´·ª»® ±® ½¿«» 
¬± ¾» °®±³°¬´§ ¼»´·ª»®»¼ ¬± ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±® ¿ ©®·¬¬»² ¬¿¬« ®»°±®¬ ±º ¬¸» 
×³°®±ª»³»²¬ô ·²½´«¼·²¹ ¬¸» ¿½¯«··¬·±² ¿²¼ ·²¬¿´´¿¬·±² ¬¸»®»±ºò 

ø½÷ Ý±³°´·¿²½» ©·¬¸ Ô¿© ¿²¼ ß¹®»»³»²¬ò  Ì¸» Ñ©²»® ¸¿´´ ½±³°´»¬» ¿´´ 
×³°®±ª»³»²¬ô ±® ½¿«» ¬¸» ×³°®±ª»³»²¬ ¬± ¾» ½±³°´»¬»¼ô ·² ½±²º±®³·¬§ ©·¬¸ ¿´´ ¿°°´·½¿¾´» 
´¿©ô ·²½´«¼·²¹ ¿´´ ¿°°´·½¿¾´» º»¼»®¿´ô ¬¿¬»ô ¿²¼ ´±½¿´ ±½½«°¿¬·±²ô ¿º»¬§ ¿²¼ ¸»¿´¬¸ ´¿©ô ®«´»ô 
®»¹«´¿¬·±²ô ¬¿²¼¿®¼ô ¿²¼ ®»½±®¼»¼ ·²¬®«³»²¬ô ½±ª»²¿²¬ ±® ¿¹®»»³»²¬ ¿ºº»½¬·²¹ ¬¸» Ð®±°»®¬§ò  
Ì¸» Ñ©²»® ¸¿´´ ½±³°´§ ©·¬¸ ¿²¼ µ»»° ·² »ºº»½¬ ¿´´ °»®³·¬ô ´·½»²»ô ¿²¼ ¿°°®±ª¿´ ®»¯«·®»¼ ¬± 
½±³°´»¬» ·²¬¿´´¿¬·±² ±º ¬¸» ×³°®±ª»³»²¬ò 

ó è ó 



ø¼÷ Ý±³°´»¬·±² ±º É±®µò  ×º ¬¸» Ü·¾«®»³»²¬ ß³±«²¬ · ¼·¾«®»¼ ·² ³±®» ¬¸¿² ±²» 
·²¬¿´´³»²¬ô «¾¶»½¬ ¬± ¿²§ ¿½½»°¬¿¾´» »¨½«» º±® º¿·´«®» ¬± ½±³°´»¬» ¬¸» ×³°®±ª»³»²¬ °«®«¿²¬ 
¬± Í»½¬·±² ïíø¹÷ ¸»®»±ºô ¬¸» Ñ©²»® ¸¿´´ ½±³°´»¬» ¬¸» ×³°®±ª»³»²¬ ©·¬¸·² ÁÁÁÁÁÁÁÁ Å¬·³» 
°»®·±¼Ã ±º ¬¸» ·²·¬·¿´ ¼·¾«®»³»²¬ ±º ¬¸» Ü·¾«®»³»²¬ ß³±«²¬ò 

ø»÷ Í·¬» Ê··¬å Ë¬·´·¬§ Î»½±®¼å Í«®ª»§ò  Ú±® °«®°±» ±º »¨¿³·²·²¹ ¬¸» 
©±®µ³¿²¸·° ±º ¬¸» ×³°®±ª»³»²¬ô ±¾»®ª·²¹ ¬¸» ¯«¿´·¬§ ±º ¬¸» ×³°®±ª»³»²¬ ¿²¼ ±¬¸»®©·» 
»ª¿´«¿¬·²¹ ÔßÝÛÐô ¬¸» Ñ©²»® ¹®¿²¬ ¬¸» Ý±«²¬§ô ·¬ ¿¹»²¬ ¿²¼ ®»°®»»²¬¿¬·ª»ô ·²½´«¼·²¹ 
©·¬¸±«¬ ´·³·¬¿¬·±² ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±®ô ¬¸» ®·¹¸¬ ¬± »²¬»® ¿²¼ ª··¬ ¬¸» Ð®±°»®¬§ ¿¬ ¿²§ 
®»¿±²¿¾´» ¬·³»ô ¿º¬»® ¹·ª·²¹ ®»¿±²¿¾´» ²±¬·½» ¬± ¬¸» Ñ©²»®ò Ú±® °«®°±» ±º »¨¿³·²·²¹ ¿ª·²¹ 
¼»®·ª»¼ º®±³ ¬¸» ×³°®±ª»³»²¬ ¿²¼ ±¬¸»® ¿¬·º§·²¹ ¬¸» ®»¯«·®»³»²¬ ®»´¿¬·²¹ ¬± ¹®¿²¬ ³±²»§ 
«»¼ ¬± º«²¼ ÔßÝÛÐô ¬¸» Ñ©²»® ¸¿´´ ¿´± ¿´´±© ¬¸» Ý±«²¬§ ¬± »¨¿³·²» ¿²¼ ½±°§ ®»½±®¼ ¿²¼ 
±¬¸»® ¼±½«³»²¬ ±º ¬¸» Ñ©²»® ©¸·½¸ ®»´¿¬» ¬± ¬¸» ×³°®±ª»³»²¬ô ·²½´«¼·²¹ «¬·´·¬§ ®»½±®¼ ±º ¬¸» 
Ñ©²»® ¿²¼ »¨»½«¬» ¿²§ ½±²»²¬ô ©¿·ª»® ±® ·³·´¿® ¼±½«³»²¬ ®»¯«·®»¼ ¾§ «¬·´·¬§ °®±ª·¼»® ·² 
½±²²»½¬·±² ¬¸»®»©·¬¸ ¬¸®±«¹¸ ¬¸» ¬»®³ ±º ¬¸· Ý±²¬®¿½¬ò  Ì¸» Ñ©²»® ¿´± ¿¹®»» ¬± °¿®¬·½·°¿¬» ·² 
¿²§ ¿²¼ ¿´´ «®ª»§ ½±²¼«½¬»¼ ·² ½±²²»½¬·±² ©·¬¸ ÔßÝÛÐò  Ì¸» Ý±«²¬§ · «²¼»® ²± ¼«¬§ ¬± ª··¬ 
¬¸» Ð®±°»®¬§ô ±¾»®ª» ¿²§ ¿°»½¬ ±º ¬¸» ×³°®±ª»³»²¬ ±® »¨¿³·²» ¿²§ ®»½±®¼ô ¿²¼ ¬¸» Ý±«²¬§ 
¸¿´´ ²±¬ ·²½«® ¿²§ ±¾´·¹¿¬·±² ±® ´·¿¾·´·¬§ ¾§ ®»¿±² ±º ²±¬ ³¿µ·²¹ ¿²§ «½¸ ª··¬ ±® »¨¿³·²¿¬·±²ò  
ß²§ ·¬» ª··¬ô ±¾»®ª¿¬·±² ±® »¨¿³·²¿¬·±² ¾§ ¬¸» Ý±«²¬§ ¸¿´´ ¾» ±´»´§ º±® ¬¸» °«®°±» ±º 
°®±¬»½¬·²¹ ¬¸» Ý±«²¬§Ž ®·¹¸¬ «²¼»® ¬¸» Ý±²¬®¿½¬ Ü±½«³»²¬ò 

øº÷ Ð®±¬»½¬·±² ß¹¿·²¬ Ô·»² Ý´¿·³ò  Ì¸» Ñ©²»® ¸¿´´ °®±³°¬´§ °¿§ ±® ±¬¸»®©·» 
¼·½¸¿®¹» ¿²§ ½´¿·³ ¿²¼ ´·»² º±® ´¿¾±® ¼±²» ¿²¼ ³¿¬»®·¿´ ¿²¼ »®ª·½» º«®²·¸»¼ ¬± ¬¸» 
Ð®±°»®¬§ ·² ½±²²»½¬·±² ©·¬¸ ¬¸» ×³°®±ª»³»²¬ò  Ì¸» Ñ©²»® ¸¿´´ ¸¿ª» ¬¸» ®·¹¸¬ ¬± ½±²¬»¬ ·² 
¹±±¼ º¿·¬¸ ¿²§ ½´¿·³ ±® ´·»²ô °®±ª·¼»¼ ¬¸¿¬ ·¬ ¼±» ± ¼·´·¹»²¬´§ ¿²¼ ©·¬¸±«¬ ¼»´¿§ ·² ½±³°´»¬·²¹ 
¬¸» ×³°®±ª»³»²¬ò 

ø¹÷ Ò±¬·½» ¬± Í«½½»±® ·² ×²¬»®»¬ò  Ì¸» Ñ©²»® ¿¹®»» ¬± °®±ª·¼» ©®·¬¬»² ²±¬·½» ¬± 
¿²§ «¾»¯«»²¬ °«®½¸¿»® ±º ¬¸» Ð®±°»®¬§ ¬¸¿¬ ¬¸» Ð®±°»®¬§ · «¾¶»½¬ ¬± ¿² ÔßÝÛÐ ¿»³»²¬ 
´·»²ô ¿²¼ ¬± °®±ª·¼» ¿²§ «¾»¯«»²¬ °«®½¸¿»® ¿ ½±°§ ±º ¬¸· Ý±²¬®¿½¬ò 

ø¸÷ ×²«®¿²½»ò  Å×º ¬¸» Ó¿¨·³«³ Ü·¾«®»³»²¬ »¨½»»¼ üÁÁÁÁÁÁÁôÃ ¬¸» Ñ©²»® ¸¿´´ 
°®±ª·¼»ô  ³¿·²¬¿·² ¿²¼ µ»»° ·² º±®½» ¿¬ ¿´´ ¬·³» «²¬·´ ¬¸» ×³°®±ª»³»²¬ ¿®» ½±³°´»¬»¼ô ¾«·´¼»®Ž 
¿´´ ®·µ °®±°»®¬§ ¼¿³¿¹» ·²«®¿²½» ±² ¬¸» Ð®±°»®¬§ô ©·¬¸ ¿ °±´·½§ ´·³·¬ »¯«¿´ ¬± ¬¸» ¿³±«²¬ ±º ¬¸» 
Ó¿¨·³«³ Ü·¾«®»³»²¬ò 

ø·÷ Ò±¬·½»ò  Ì¸» Ñ©²»® ¸¿´´ °®±³°¬´§ ²±¬·º§ ¬¸» Ý±«²¬§ ·² ©®·¬·²¹ ±º ¿²§ Ü»º¿«´¬ 
«²¼»® ¬¸· Ý±²¬®¿½¬ô ±® ¿²§ »ª»²¬ ©¸·½¸ô ©·¬¸ ²±¬·½» ±® ´¿°» ±º ¬·³» ±® ¾±¬¸ô ©±«´¼ ½±²¬·¬«¬» ¿ 
Ü»º¿«´¬ ¸»®»«²¼»®ò 

çò Mechanic’s Lien and Stop Noticesò

×² ¬¸» »ª»²¬ ±º ¬¸» º·´·²¹ ±º ¿ ¬±° ²±¬·½» ±® ¬¸» ®»½±®¼·²¹ ±º ¿ ³»½¸¿²·½Ž ´·»² °«®«¿²¬ ¬± 
¿°°´·½¿¾´» ´¿© ±º ¬¸» Í¬¿¬» ±º Ý¿´·º±®²·¿ ¿²¼ ®»´¿¬·²¹ ¬± ¬¸» ×³°®±ª»³»²¬ô ¬¸» Ð®±¹®¿³ 
ß¼³·²·¬®¿¬±® ³¿§ ®»º«» ¬± ¼·¾«®» ¿²§ º«²¼ ¬± ¬¸» Ñ©²»®ô ¿²¼ô ·² ¬¸» »ª»²¬ ¬¸» Ñ©²»® º¿·´ 
¬± º«®²·¸ ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±® ¿ ¾±²¼ ½¿«·²¹ «½¸ ²±¬·½» ±® ´·»² ¬± ¾» ®»´»¿»¼ ©·¬¸·² ÁÁ 
øÁÁ÷ ¼¿§ ±º ²±¬·½» º®±³ ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±® ¬± ¼± ±ô «½¸ º¿·´«®» ¸¿´´ ¿¬ ¬¸» ±°¬·±² ±º 

ó ç ó 



¬¸» Ý±«²¬§ ½±²¬·¬«¬» ¿ ¼»º¿«´¬ «²¼»® ¬¸» ¬»®³ ±º ¬¸· Ý±²¬®¿½¬ò  Ì¸» Ñ©²»® ¸¿´´ °®±³°¬´§ 
¼»´·ª»® ¬± ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±® ½±°·» ±º ¿´´ «½¸ ²±¬·½» ±® ´·»²ò 

ïðò Responsibilities of the Owner; Indemnificationò

ø¿÷ Ú·²¿²½·²¹ ¾§ Ý±«²¬§å Ò± Î»°±²·¾·´·¬§ º±® ×³°®±ª»³»²¬ò Ì¸» Ñ©²»® 
¿½µ²±©´»¼¹» ¬¸¿¬ ¬¸» Ý±«²¬§ ¸¿ »¬¿¾´·¸»¼ ÔßÝÛÐ ±´»´§ º±® ¬¸» °«®°±» ±º ¿·¬·²¹ ¬¸» 
±©²»® ±º °®±°»®¬§ ·² ¬¸» Ý±«²¬§ ©·¬¸ ¬¸» º·²¿²½·²¹ ±º ¬¸» ¿½¯«··¬·±²ô ½±²¬®«½¬·±²ô ¿²¼ 
·²¬¿´´¿¬·±² ±º ¯«¿´·º§·²¹ ®»²»©¿¾´» »²»®¹§ §¬»³ ¿²¼ »²»®¹§ ¿²¼ ©¿¬»® »ºº·½·»²½§ 
·³°®±ª»³»²¬ò  ÔßÝÛÐ · ¿ º·²¿²½·²¹ °®±¹®¿³ ±²´§ò Ò±²» ±º ¬¸» Ý±«²¬§ô ¬¸» ß«¬¸±®·¬§ ø·º 
¾±²¼ ¿®» ·«»¼ ¾§ ¬¸» ß«¬¸±®·¬§÷ô ¬¸»·® ±ºº·½·¿´ô ¿¹»²¬ô »³°´±§»»ô ¿¬¬±®²»§ ¿²¼ 
®»°®»»²¬¿¬·ª»ô ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±®ô ±® ÔßÝÛÐ ¬¿ºº · ®»°±²·¾´» º±® »´»½¬·±²ô 
³¿²¿¹»³»²¬ ±® «°»®ª··±² ±º ¬¸» ×³°®±ª»³»²¬ ±® ±º ¬¸» ×³°®±ª»³»²¬Ž °»®º±®³¿²½»ò   

ø¾÷ ×²¼»³²·º·½¿¬·±²ò Ì¸» Ñ©²»® ¸¿´´ ·²¼»³²·º§ô ¼»º»²¼ô °®±¬»½¬ô ¿²¼ ¸±´¼ ¸¿®³´» 
¬¸» Ý±«²¬§ô ¬¸» ß«¬¸±®·¬§ ø·º ¾±²¼ ¿®» ·«»¼ ¾§ ¬¸» ß«¬¸±®·¬§÷ ¿²¼ ¿²§ ¿²¼ ¿´´ ±ºº·½·¿´ô ¿¹»²¬ô 
»³°´±§»»ô ¿¬¬±®²»§ ¿²¼ ®»°®»»²¬¿¬·ª» ±º ¬¸» Ý±«²¬§ ¿²¼ ¬¸» ß«¬¸±®·¬§ ø½±´´»½¬·ª»´§ô ¬¸» 
�×²¼»³²·º·»¼ Ð¿®¬·»Œ÷ ¿²¼ô ·º ¬¸» Ð®±°»®¬§ · ´±½¿¬»¼ ·² ¿² ·²½±®°±®¿¬»¼ ¿®»¿ô «½¸ ·²½±®°±®¿¬»¼ 
½·¬§ ¿²¼ ¿²§ ¿²¼ ¿´´ ±ºº·½·¿´ô ¿¹»²¬ô »³°´±§»»ô ¿¬¬±®²»§ ¿²¼ ®»°®»»²¬¿¬·ª» ±º «½¸ ½·¬§ôø¬¸» 
�Ý·¬§ Ð¿®¬·»Œ÷ô º®±³ ¿²¼ ¿¹¿·²¬ ¿´´ ´±»ô ´·¿¾·´·¬·»ô ½´¿·³ô ¼¿³¿¹» ø·²½´«¼·²¹ ½±²»¯«»²¬·¿´ 
¼¿³¿¹»÷ô °»²¿´¬·»ô º·²»ô º±®º»·¬«®»ô ½±¬ ¿²¼ »¨°»²» ø·²½´«¼·²¹ ¿´´ ®»¿±²¿¾´» ±«¬ó±ºó°±½µ»¬ 
´·¬·¹¿¬·±² ½±¬ ¿²¼ ®»¿±²¿¾´» ¿¬¬±®²»§Ž º»»÷ ¿²¼ ¿²§ ¼»³¿²¼ ±º ¿²§ ²¿¬«®» ©¸¿¬±»ª»® 
®»´¿¬»¼ ¼·®»½¬´§ ±® ·²¼·®»½¬´§ ¬±ô ±® ¿®··²¹ ±«¬ ±º ±® ·² ½±²²»½¬·±² ©·¬¸ô ø·÷ ¬¸» Ý±²¬®¿½¬ 
Ü±½«³»²¬ô ø··÷ ¼·¾«®»³»²¬ ±º ¬¸» Ü·¾«®»³»²¬ ß³±«²¬ô ø···÷ ¬¸» ×³°®±ª»³»²¬ô ø·ª÷ ¿²§ 
¾®»¿½¸ ±® Ü»º¿«´¬ ¾§ ¬¸» Ñ©²»® «²¼»® ¬¸» Ý±²¬®¿½¬ Ü±½«³»²¬ô øª÷ ¬¸» ´»ª§ ¿²¼ ½±´´»½¬·±² ±º ¬¸» 
ß»³»²¬ ¿²¼ ¬¸» ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ô øª·÷ ¬¸» ·³°±·¬·±² ±º ¬¸» ´·»² ±º ¬¸» 
ß»³»²¬ ¿²¼ ¬¸» ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ô øª··÷ ¿²§ ¾®»¿½¸ ±® º¿·´«®» ±º ¬¸» Ñ©²»® 
±® ·¬ ½±²¬®¿½¬±®ø÷ ±® ¿¹»²¬ ¬± ½±³°´§ ©·¬¸ ¿´´ ¿°°´·½¿¾´» ´¿©ô ·²½´«¼·²¹ ¿´´ ¿°°´·½¿¾´» º»¼»®¿´ô 
¬¿¬» ¿²¼ ´±½¿´ ±½½«°¿¬·±²ô ¿º»¬§ ¿²¼ ¸»¿´¬¸ ´¿©ô ®«´»ô ®»¹«´¿¬·±² ¿²¼ ¬¿²¼¿®¼ô ·² ½±²²»½¬·±² 
©·¬¸ ¬¸» ¿½¯«··¬·±²ô ·²¬¿´´¿¬·±² ±® ½±³°´»¬·±² ±º ¬¸» ×³°®±ª»³»²¬ô ¿²¼ øª···÷ ¿²§ ±¬¸»® º¿½¬ô 
½·®½«³¬¿²½» ±® »ª»²¬ ®»´¿¬»¼ ¬± ¬¸» Ý±«²¬§Ž °¿§³»²¬ ±º ¬¸» Ü·¾«®»³»²¬ ß³±«²¬ ¬± ¬¸» 
Ñ©²»® ±® ¬¸» Ñ©²»®Ž °»®º±®³¿²½» ±º ·¬ ±¾´·¹¿¬·±² «²¼»® ¬¸» Ý±²¬®¿½¬ Ü±½«³»²¬ 
ø½±´´»½¬·ª»´§ô ¬¸» �Ô·¿¾·´·¬·»Œ÷ô ®»¹¿®¼´» ±º ©¸»¬¸»® «½¸ Ô·¿¾·´·¬·» ¸¿´´ ¿½½®«» ±® ¿®» 
¼·½±ª»®»¼ ¾»º±®» ±® ¿º¬»® ¬¸» Ü·¾«®»³»²¬ò  

ø½÷ Í«®ª·ª¿´ ±º ×²¼»³²·º·½¿¬·±²ò Ì¸» ·²¼»³²·¬§ ±¾´·¹¿¬·±² ¼»½®·¾»¼ ·² Í»½¬·±² ïðø¾÷ 
¸¿´´ «®ª·ª» ¬¸» ¼·¾«®»³»²¬ ±º º«²¼ ¬± ¬¸» Ñ©²»®ô ¬¸» °¿§³»²¬ ±º ¬¸» ß»³»²¬ ·² º«´´ô ¬¸» 
¬®¿²º»® ±® ¿´» ±º ¬¸» Ð®±°»®¬§ ¾§ ¬¸» Ñ©²»® ¿²¼ ¬¸» ¬»®³·²¿¬·±² ±º ¬¸· Ý±²¬®¿½¬ò 

ïïò Waiver of Claimsò

Ú±® ¿²¼ ·² ½±²·¼»®¿¬·±² ±º ¬¸» Ý±«²¬§Ž »¨»½«¬·±² ¿²¼ ¼»´·ª»®§ ±º ¬¸· Ý±²¬®¿½¬ô ¬¸» 
Ñ©²»®ô º±® ·¬»´º ¿²¼ º±® ·¬ «½½»±®ó·²ó·²¬»®»¬ ¬± ¬¸» Ð®±°»®¬§ ¿²¼ º±® ¿²§ ±²» ½´¿·³·²¹ ¾§ô 
¬¸®±«¹¸ô ±® «²¼»® ¬¸» Ñ©²»®ô ¸»®»¾§ ©¿·ª» ¬¸» ®·¹¸¬ ¬± ®»½±ª»® º®±³ ¿²¼ º«´´§ ¿²¼ ·®®»ª±½¿¾´§ 
®»´»¿» ¬¸» ×²¼»³²·º·»¼ Ð¿®¬·» ¿²¼ô ·º ¬¸» Ð®±°»®¬§ · ´±½¿¬»¼ ·² ¿² ·²½±®°±®¿¬»¼ ¿®»¿ô ¬¸» Ý·¬§ 
Ð¿®¬·»ô º®±³ ¿²§ ¿²¼ ¿´´ ½´¿·³ô ±¾´·¹¿¬·±²ô ´·¿¾·´·¬·»ô ½¿«» ±º ¿½¬·±²ô ±® ¼¿³¿¹»ô ·²½´«¼·²¹ 
¿¬¬±®²»§Ž º»» ¿²¼ ½±«®¬ ½±¬ô ¬¸¿¬ ¬¸» Ñ©²»® ³¿§ ²±© ¸¿ª» ±® ¸»®»¿º¬»® ¿½¯«·®» ¿¹¿·²¬ ¿²§ ±º 

ó ïð ó 



¬¸» ×²¼»³²·º·»¼ Ð¿®¬·» ¿²¼ ¬¸» Ý·¬§ Ð¿®¬·» ¿²¼ ¿½½®«·²¹ º®±³ ±® ®»´¿¬»¼ ¬± ø·÷ ¬¸» Ý±²¬®¿½¬ 
Ü±½«³»²¬ô ø··÷ ¬¸» ¼·¾«®»³»²¬ ±º ¿²§ ±º ¬¸» Ü·¾«®»³»²¬ ß³±«²¬ô ·²½´«¼·²¹ ¿²§ ¿³±«²¬ 
¿¼ª¿²½»¼ ¸»®»«²¼»®ô ø···÷ ¬¸» ´»ª§ ¿²¼ ½±´´»½¬·±² ±º ¬¸» ß»³»²¬ ¿²¼ ¬¸» ß²²«¿´ 
ß¼³·²·¬®¿¬·ª» ß»³»²¬ô ø·ª÷ ¬¸» ·³°±·¬·±² ±º ¬¸» ´·»² ±º ¬¸» ß»³»²¬ô øª÷ ¬¸» ·«¿²½» 
¿²¼ ¿´» ±º ¿²§ ¾±²¼ ±® ±¬¸»® »ª·¼»²½» ±º ·²¼»¾¬»¼²»ô ±® ±¬¸»® º·²¿²½·¿´ ¿®®¿²¹»³»²¬ »²¬»®»¼ 
·²¬± ¾§ ¬¸» Ý±«²¬§ °«®«¿²¬ ¬± ÔßÝÛÐô øª·÷ ¬¸» °»®º±®³¿²½» ±º ¬¸» ×³°®±ª»³»²¬ô øª··÷ ¬¸» 
×³°®±ª»³»²¬ô øª···÷ ¿²§ ¼¿³¿¹» ¬± ±® ¼·³·²«¬·±² ·² ª¿´«» ±º ¬¸» Ð®±°»®¬§ ¬¸¿¬ ³¿§ ®»«´¬ º®±³ 
½±²¬®«½¬·±² ±® ·²¬¿´´¿¬·±² ±º ¬¸» ×³°®±ª»³»²¬ô ø·¨÷ ¿²§ °»®±²¿´ ·²¶«®§ ±® ¼»¿¬¸ ¬¸¿¬ ³¿§ ®»«´¬ 
º®±³ ¬¸» ½±²¬®«½¬·±² ±® ·²¬¿´´¿¬·±² ±º ¬¸» ×³°®±ª»³»²¬ô ø¨÷ ¬¸» »´»½¬·±² ±º ³¿²«º¿½¬«®»®ø÷ô 
¼»¿´»®ø÷ô «°°´·»®ø÷ô ½±²¬®¿½¬±®ø÷ ¿²¼ñ±® ·²¬¿´´»®ø÷ô ¿²¼ ¬¸»·® ¿½¬·±² ±® ·²¿½¬·±² ©·¬¸ ®»°»½¬ ¬± 
¬¸» ×³°®±ª»³»²¬ô ø¨·÷ ¬¸» ³»®½¸¿²¬¿¾·´·¬§ ¿²¼ º·¬²» º±® ¿²§ °¿®¬·½«´¿® °«®°±»ô «» ±® 
¿°°´·½¿¬·±² ±º ¬¸» ×³°®±ª»³»²¬ô ø¨··÷ ¬¸» ¿³±«²¬ ±º »²»®¹§ ¿ª·²¹ ®»«´¬·²¹ º®±³ ¬¸» 
×³°®±ª»³»²¬ô ø¨···÷ ¬¸» ©±®µ³¿²¸·° ±º ¿²§ ¬¸·®¼ °¿®¬·»ô ¿²¼ ø¨·ª÷ ¿²§ ±¬¸»® ³¿¬¬»® ©·¬¸ 
®»°»½¬ ¬± ÔßÝÛÐò  Ì¸· ®»´»¿» ·²½´«¼» ½´¿·³ô ±¾´·¹¿¬·±²ô ´·¿¾·´·¬·»ô ½¿«» ±º ¿½¬·±²ô ¿²¼ 
¼¿³¿¹» ±º ©¸·½¸ ¬¸» Ñ©²»® · ²±¬ °®»»²¬´§ ¿©¿®» ±® ©¸·½¸ ¬¸» Ñ©²»® ¼±» ²±¬ «°»½¬ ¬± »¨·¬ 
©¸·½¸ô ·º µ²±©² ¾§ ¬¸» Ñ©²»®ô ©±«´¼ ³¿¬»®·¿´´§ ¿ºº»½¬ ¬¸» Ñ©²»®Ž ®»´»¿» ±º ¬¸» ×²¼»³²·º·»¼ 
Ð¿®¬·» ¿²¼ ¬¸» Ý·¬§ Ð¿®¬·»ò 

ÑÉÒÛÎ ØÛÎÛÞÇ ßÝÕÒÑÉÔÛÜÙÛÍ ÌØßÌ ×Ì ØßÍ ÎÛßÜ ßÒÜ ×Í ÚßÓ×Ô×ßÎ 
É×ÌØ ÌØÛ ÐÎÑÊ×Í×ÑÒÍ ÑÚ ÝßÔ×ÚÑÎÒ×ß Ý×Ê×Ô ÝÑÜÛ ÍÛÝÌ×ÑÒ ïëìî 
ø�ÍÛÝÌ×ÑÒ ïëìîŒ÷ô ÉØ×ÝØ ×Í ÍÛÌ ÚÑÎÌØ ÞÛÔÑÉæ 

�ß ÙÛÒÛÎßÔ ÎÛÔÛßÍÛ ÜÑÛÍ ÒÑÌ ÛÈÌÛÒÜ ÌÑ ÝÔß×ÓÍ 
ÉØ×ÝØ ÌØÛ ÝÎÛÜ×ÌÑÎ ÜÑÛÍ ÒÑÌ ÕÒÑÉ ÑÎ ÍËÍÐÛÝÌ 
ÌÑ ÛÈ×ÍÌ ×Ò Ø×Í ÑÎ ØÛÎ ÚßÊÑÎ ßÌ ÌØÛ Ì×ÓÛ ðÚ 
ÛÈÛÝËÌ×ÒÙ ÌØÛ ÎÛÔÛßÍÛô ÉØ×ÝØ ÕÒÑÉÒ ÞÇ Ø×Ó ÑÎ 
ØÛÎ ÓËÍÌ ØßÊÛ ÓßÌÛÎ×ßÔÔÇ ßÚÚÛÝÌÛÜ Ø×Í ÑÎ ØÛÎ 
ÍÛÌÌÔÛÓÛÒÌ É×ÌØ ÌØÛ ÜÛÞÌÑÎòŒ 

ÞÇ ×Ò×Ì×ßÔ×ÒÙ ÞÛÔÑÉô ÑÉÒÛÎ ØÛÎÛÞÇ Éß×ÊÛÍ ÌØÛ ÐÎÑÊ×Í×ÑÒÍ ÑÚ 
ÍÛÝÌ×ÑÒ ïëìî ÍÑÔÛÔÇ ×Ò ÝÑÒÒÛÝÌ×ÑÒ É×ÌØ ÌØÛ ÓßÌÌÛÎÍ ÉØ×ÝØ ßÎÛ ÌØÛ 
ÍËÞÖÛÝÌ ÑÚ ÌØÛ ÚÑÎÛÙÑ×ÒÙ Éß×ÊÛÎÍ ßÒÜ ÎÛÔÛßÍÛÍò 

Ñ©²»®Ž ×²·¬·¿´æ ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 

Ì¸» ©¿·ª»® ¿²¼ ®»´»¿» ¾§ ¬¸» Ñ©²»® ½±²¬¿·²»¼ ·² ¬¸· Í»½¬·±² ïï ¸¿´´ «®ª·ª» ¬¸» 
¼·¾«®»³»²¬ ±º ¬¸» Ü·¾«®»³»²¬ ß³±«²¬ô ¬¸» °¿§³»²¬ ±º ¬¸» ß»³»²¬ ·² º«´´ô ¬¸» ¬®¿²º»® ±® 
¿´» ±º ¬¸» Ð®±°»®¬§ ¾§ ¬¸» Ñ©²»®ô ¿²¼ ¬¸» ¬»®³·²¿¬·±² ±º ¬¸· Ý±²¬®¿½¬ò 

ïîò Further Assurancesò

Ì¸» Ñ©²»® ¸¿´´ »¨»½«¬» ¿²§ º«®¬¸»® ¼±½«³»²¬ ±® ·²¬®«³»²¬ ½±²·¬»²¬ ©·¬¸ ¬¸» ¬»®³ 
±º ¬¸· Ý±²¬®¿½¬ô ·²½´«¼·²¹ ¼±½«³»²¬ ¿²¼ ·²¬®«³»²¬ ·² ®»½±®¼¿¾´» º±®³ô ¿ ¬¸» Ý±«²¬§ ¸¿´´ 
º®±³ ¬·³» ¬± ¬·³» º·²¼ ²»½»¿®§ ±® ¿°°®±°®·¿¬» ¬± »ºº»½¬«¿¬» ·¬ °«®°±» ·² »²¬»®·²¹ ·²¬± ¬¸· 
Ý±²¬®¿½¬ ¿²¼ ¼·¾«®·²¹ º«²¼ ¬± ¬¸» Ñ©²»®ò 

ó ïï ó 



ïíò Events of Defaultò

ø¿÷ Ü»º¿«´¬ò Í«¾¶»½¬ ¬± ¬¸» º«®¬¸»® °®±ª··±² ±º ¬¸· Í»½¬·±² ïíô ¬¸» º¿·´«®» ±º ¿²§ ±º 
¬¸» Ñ©²»®Ž ®»°®»»²¬¿¬·±² ±® ©¿®®¿²¬·» ¬± ¾» ½±®®»½¬ ·² ¿´´ ³¿¬»®·¿´ ®»°»½¬ô ±® ¬¸» º¿·´«®» ±® 
¼»´¿§ ¾§ ¬¸» Ñ©²»® ¬± °»®º±®³ ¿²§ ±º ·¬ ±¾´·¹¿¬·±² «²¼»® ¬¸» ¬»®³ ±® °®±ª··±² ±º ¬¸» 
Ý±²¬®¿½¬ Ü±½«³»²¬ô ¸¿´´ ½±²¬·¬«¬» ¿ ¼»º¿«´¬ ¸»®»«²¼»® ø�Ü»º¿«´¬Œ÷ò 

ø¾÷ Ò±¬·½» ±º Ü»º¿«´¬ò Ë°±² ¬¸» ±½½«®®»²½» ±º ¿ Ü»º¿«´¬ô °®·±® ¬± »¨»®½··²¹ ¿²§ 
®»³»¼·» «²¼»® ¬¸» Ý±²¬®¿½¬ Ü±½«³»²¬ ±® ¬¸» ß½¬ô ¬¸» Ý±«²¬§ ¸¿´´ ¹·ª» ©®·¬¬»² ²±¬·½» ±º 
¼»º¿«´¬ ¬± ¬¸» Ñ©²»®ò  Ü»´¿§ ·² ¹·ª·²¹ «½¸ ²±¬·½» ¸¿´´ ²±¬ ½±²¬·¬«¬» ¿ ©¿·ª»® ±º ¿²§ Ü»º¿«´¬ò  
Ì¸» Ñ©²»® ³«¬ ·³³»¼·¿¬»´§ ½±³³»²½» ¬± ½«®»ô ½±®®»½¬ô ±® ®»³»¼§ «½¸ º¿·´«®» ±® ¼»´¿§ ¿²¼ 
¸¿´´ ½±³°´»¬» «½¸ ½«®»ô ½±®®»½¬·±² ±® ®»³»¼§ ©·¬¸ ®»¿±²¿¾´» ¼·´·¹»²½»ô ¾«¬ ·² ¿²§ »ª»²¬ô 
©·¬¸·² ¬¸» ¬·³» »¬ º±®¬¸ ¸»®»·²ò 

ø½÷ Ý«®» Ð»®·±¼ º±® Ó±²»¬¿®§ Ü»º¿«´¬ò ×º ¬¸» Ñ©²»® º¿·´ ¬± ¬·³»´§ °¿§ ¿²§ 
·²¬¿´´³»²¬ ±º ¬¸» ß»³»²¬ ±® ¬¸» ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ô ¬¸» Ñ©²»® ¸¿´´ ¸¿ª» ¿ 
°»®·±¼ ±º ÁÁÁÁÁÁÁ øÁÁ÷ ¼¿§ ¿º¬»® ²±¬·½» · ¹·ª»² °«®«¿²¬ ¬± °¿®¿¹®¿°¸ ø¾÷ ¿¾±ª» ©·¬¸·² ©¸·½¸ 
¬± ½«®» «½¸ ¼»º¿«´¬ò  Ú±´´±©·²¹ «½¸ ÁÁÁÁÁÁÁ øÁÁ÷ ¼¿§ °»®·±¼ô ¬¸» Ý±«²¬§ ·² ·¬ ±´» ¼·½®»¬·±² 
³¿§ »¨»®½·» ¿²§ ¿²¼ ¿´´ ±º ·¬ ¿ª¿·´¿¾´» ®»³»¼·»ô ·²½´«¼·²¹ ·¬ ®·¹¸¬ ¬± º±®»½´±» ¬¸» ´·»² ±º ¬¸» 
ß»³»²¬ ±® ¬¸» ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ °«®«¿²¬ ¬± ¿°°´·½¿¾´» ´¿©ò 

ø¼÷ Ý«®» Ð»®·±¼ º±® Ò±²óÓ±²»¬¿®§ Ü»º¿«´¬ò ×º ¿ ²±²ó³±²»¬¿®§ Ü»º¿«´¬ ±½½«® ¿²¼ 
«½¸ Ü»º¿«´¬ · ®»¿±²¿¾´§ ½¿°¿¾´» ±º ¾»·²¹ ½«®»¼ ©·¬¸·² ÁÁÁÁÁÁÁ øÁÁ÷ ¼¿§ô ¬¸» Ñ©²»® ¸¿´´ 
¸¿ª» «½¸ °»®·±¼ ¬± »ºº»½¬ ¿ ½«®» °®·±® ¬± »¨»®½·» ±º ®»³»¼·» ¾§ ¬¸» Ý±«²¬§ «²¼»® ¬¸» Ý±²¬®¿½¬ 
Ü±½«³»²¬ ±® ¬¸» ß½¬ò  ×º ¬¸» Ü»º¿«´¬ · «½¸ ¬¸¿¬ ·¬ · ®»¿±²¿¾´§ ½¿°¿¾´» ±º ¾»·²¹ ½«®»¼ ¾«¬ ²±¬ 
©·¬¸·² «½¸ ÁÁÁÁÁÁÁ øÁÁ÷ ¼¿§ °»®·±¼ ¿²¼ ¬¸» Ñ©²»® ø·÷ ·²·¬·¿¬» ½±®®»½¬·ª» ¿½¬·±² ©·¬¸·² «½¸ 
ÁÁÁÁÁÁÁ øÁÁ÷ ¼¿§ °»®·±¼ô ¿²¼ ø··÷ ¼·´·¹»²¬´§ô ½±²¬·²«¿´´§ô ¿²¼ ·² ¹±±¼ º¿·¬¸ ©±®µ ¬± »ºº»½¬ ¿ ½«®» 
¿ ±±² ¿ °±·¾´»ô ¬¸»² ¬¸» Ý±«²¬§ ·² ·¬ ±´» ¼·½®»¬·±² ³¿§ »´»½¬ ¬± ¹®¿²¬ ¬¸» Ñ©²»® «½¸ 
¿¼¼·¬·±²¿´ ¬·³» ¿ · ®»¿±²¿¾´§ ²»½»¿®§ ¬± ½«®» ¬¸» Ü»º¿«´¬ °®·±® ¬± »¨»®½·» ±º ¿²§ ®»³»¼·» 
¾§ ¬¸» Ý±«²¬§ò  Ì¸» º±®»¹±·²¹ ²±¬©·¬¸¬¿²¼·²¹ô ·² ²± »ª»²¬ ¸¿´´ ¬¸» Ý±«²¬§ ¾» °®»½´«¼»¼ º®±³ 
»¨»®½··²¹ ¿²§ ±º ·¬ ®»³»¼·» ·º ¬¸» Ü»º¿«´¬ · ®»¿±²¿¾´§ »¨°»½¬»¼ ¬± ®»«´¬ ·² ¬¸» º±®»½´±«®» ±® 
º±®º»·¬«®» ±º ¬¸» Ð®±°»®¬§ô ±® ·º ¬¸» Ü»º¿«´¬ · ²±¬ ½«®»¼ ©·¬¸·² ÁÁÁÁÁÁÁ øÁÁ÷ ¼¿§ ¿º¬»® ¬¸» º·®¬ 
²±¬·½» ±º Ü»º¿«´¬ · ¹·ª»²ò 

ø»÷ Î»³»¼·» Ë°±² Ü»º¿«´¬ò Í«¾¶»½¬ ¬± ¬¸» °®±ª··±² ±º °¿®¿¹®¿°¸ ø¾÷ô ø½÷ ¿²¼ ø¼÷ 
¿¾±ª»ô ·º ¿²§ Ü»º¿«´¬ ±½½«® ¬¸» Ý±«²¬§ ³¿§ »¨»®½·» ¿²§ ±® ¿´´ ±º ¬¸» ®·¹¸¬ ¿²¼ ®»³»¼·» 
¿ª¿·´¿¾´» ¬± ·¬ «²¼»® ¿°°´·½¿¾´» ´¿©ô ¿¬ »¯«·¬§ô ±® ¿ ±¬¸»®©·» °®±ª·¼»¼ ¸»®»·²ò  ×º ²± 
¼·¾«®»³»²¬ ¸¿ ±½½«®®»¼ ¸»®»«²¼»®ô ¬¸» Ý±«²¬§ ³¿§ »´»½¬ ¬± ¬»®³·²¿¬» ¬¸· Ý±²¬®¿½¬ ¿²¼ô 
»¨½»°¬ ¿ ±¬¸»®©·» »¨°®»´§ °®±ª·¼»¼ ¸»®»·²ô ¬¸» °¿®¬·» ¸¿ª» ²± º«®¬¸»® ±¾´·¹¿¬·±² ±® ®·¹¸¬ 
¸»®»«²¼»®ò  ×º ¬¸» Ü·¾«®»³»²¬ ß³±«²¬ ¸¿ ¾»»² ¼·¾«®»¼ ·² ©¸±´» ±® ·² °¿®¬ô ¬¸» Ý±«²¬§ ³¿§ 
¬»®³·²¿¬» ·¬ ±¾´·¹¿¬·±² ¬± ³¿µ» ¿²§ º«®¬¸»® ¼·¾«®»³»²¬ ±º ¬¸» Ü·¾«®»³»²¬ ß³±«²¬ ¿²¼ 
»¨»®½·» ¿²§ ±® ¿´´ ±º ¬¸» ®·¹¸¬ ¿²¼ ®»³»¼·» ¿ª¿·´¿¾´» ¬± ·¬ «²¼»® ¬¸· Ý±²¬®¿½¬ ¿²¼ ¿°°´·½¿¾´» 
´¿©ò  ß ¿ ½«³«´¿¬·ª» ®»³»¼§ô ·º ¿²§ ·²¬¿´´³»²¬ ±º ¬¸» ß»³»²¬ ¿²¼ ¬¸» ß²²«¿´ 
ß¼³·²·¬®¿¬·ª» ß»³»²¬ô ¬±¹»¬¸»® ©·¬¸ ¿²§ °»²¿´¬·»ô ½±¬ô º»»ô ¿²¼ ±¬¸»® ½¸¿®¹»ô ¿½½®«·²¹ 
«²¼»® ¿°°´·½¿¾´» ¬¿¨¿¬·±² °®±ª··±² ¿®» ²±¬ °¿·¼ ©¸»² ¼«»ô ¬¸» Þ±¿®¼ ±º Í«°»®ª·±® ±® ·¬ 
¼»·¹²»» ³¿§ ±®¼»® ¬¸¿¬ ¬¸» ¿³» ¾» ½±´´»½¬»¼ ¾§ ¿² ¿½¬·±² ¾®±«¹¸¬ ·² ¿ ½±«®¬ ±º ½±³°»¬»²¬ 
¶«®·¼·½¬·±² ¬± º±®»½´±» ¬¸» ´·»² ±º ¬¸» ß»³»²¬ ¿²¼ ¬¸» ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ ¬± 

ó ïî ó 



¬¸» »¨¬»²¬ °»®³·¬¬»¼ô ¿²¼ ·² ¬¸» ³¿²²»® °®±ª·¼»¼ ¾§ô ¿°°´·½¿¾´» ´¿©ò ß²§ ¿²¼ ¿´´ ½±¬ ¿²¼ 
»¨°»²» ·²½«®®»¼ ¾§ ¬¸» Ý±«²¬§ ·² °«®«·²¹ ·¬ ®»³»¼·» ¸»®»«²¼»® ¸¿´´ ¾» ¿¼¼·¬·±²¿´ 
·²¼»¾¬»¼²» ±º ¬¸» Ñ©²»® ¬± ¬¸» Ý±«²¬§ò 

øº÷ Î»³»¼·» Ý«³«´¿¬·ª»ò Û¨½»°¬ ¿ ±¬¸»®©·» »¨°®»´§ ¬¿¬»¼ ·² ¬¸· Ý±²¬®¿½¬ ±® ¿ 
±¬¸»®©·» °®±ª·¼»¼ ¾§ ¿°°´·½¿¾´» ´¿©ô ¬¸» ®·¹¸¬ ¿²¼ ®»³»¼·» ±º ¬¸» Ý±«²¬§ ¿®» ½«³«´¿¬·ª»ô ¿²¼ 
¬¸» »¨»®½·» ±º ±²» ±® ³±®» ±º «½¸ ®·¹¸¬ ±® ®»³»¼·» ¸¿´´ ²±¬ °®»½´«¼» ¬¸» »¨»®½·» ¾§ ¬¸» 
Ý±«²¬§ô ¿¬ ¬¸» ¿³» ¬·³» ±® ¼·ºº»®»²¬ ¬·³»ô ±º ¿²§ ±¬¸»® ®·¹¸¬ ±® ®»³»¼·» º±® ¬¸» ¿³» Ü»º¿«´¬ 
±® ¿²§ ±¬¸»® Ü»º¿«´¬ò  Ò± º¿·´«®» ±® ¼»´¿§ ¾§ ¬¸» Ý±«²¬§ ·² ¿»®¬·²¹ ¿²§ ±º ·¬ ®·¹¸¬ ¿²¼ 
®»³»¼·» ¿ ¬± ¿²§ Ü»º¿«´¬ ¸¿´´ ±°»®¿¬» ¿ ¿ ©¿·ª»® ±º ¿²§ Ü»º¿«´¬ ±® ±º ¿²§ «½¸ ®·¹¸¬ ±® 
®»³»¼·»ô ±® ¼»°®·ª» ¬¸» Ý±«²¬§ ±º ·¬ ®·¹¸¬ ¬± ·²¬·¬«¬» ¿²¼ ³¿·²¬¿·² ¿²§ ¿½¬·±² ±® °®±½»»¼·²¹ 
©¸·½¸ ·¬ ³¿§ ¼»»³ ²»½»¿®§ ¬± °®±¬»½¬ô ¿»®¬ ±® »²º±®½» ¿²§ «½¸ ®·¹¸¬ ±® ®»³»¼·»ò 

ø¹÷ Ú±®½» Ó¿¶»«®»ò Ð»®º±®³¿²½» ±º ¬¸» ½±ª»²¿²¬ ¿²¼ ½±²¼·¬·±² ·³°±»¼ «°±² ¬¸» 
Ñ©²»® ¸»®»«²¼»® ©·¬¸ ®»°»½¬ ¬± ¬¸» ½±³³»²½»³»²¬ ¿²¼ ½±³°´»¬·±² ±º ¬¸» ×³°®±ª»³»²¬ ¸¿´´ 
¾» »¨½«»¼ ©¸·´» ¿²¼ ¬± ¬¸» »¨¬»²¬ ¬¸¿¬ô ¬¸» Ñ©²»®ô ¬¸®±«¹¸ ²± º¿«´¬ ±® ²»¹´·¹»²½» ±º ·¬ ±©²ô · 
°®»ª»²¬»¼ º®±³ ½±³°´§·²¹ ¬¸»®»©·¬¸ ¾§ ©¿®ô ®·±¬ô ¬®·µ»ô ´±½µ±«¬ô ¿½¬·±² ±º ¬¸» »´»³»²¬ô 
¿½½·¼»²¬ô ±® ¿½¬ ±º Ù±¼ ¾»§±²¼ ¬¸» ®»¿±²¿¾´» ½±²¬®±´ ±º ¬¸» Ñ©²»®å °®±ª·¼»¼ô ¸±©»ª»®ô ¬¸¿¬ ¿ 
±±² ¿ ¬¸» ½¿«» ±® »ª»²¬ °®»ª»²¬·²¹ ½±³°´·¿²½» · ®»³±ª»¼ ±® ½»¿» ¬± »¨·¬ ¬¸» ±¾´·¹¿¬·±² 
¸¿´´ ¾» ®»¬±®»¼ ¬± º«´´ º±®½» ¿²¼ »ºº»½¬ ¿²¼ ¬¸» Ñ©²»® ¸¿´´ ·³³»¼·¿¬»´§ ®»«³» ·²¬¿´´¿¬·±² ±º 
¬¸» ×³°®±ª»³»²¬ò 

ïìò Severabilityò

Û¿½¸ ¿²¼ »ª»®§ °®±ª··±² ±º ¬¸· Ý±²¬®¿½¬ ·ô ¿²¼ ¸¿´´ ¾» ½±²¬®«»¼ ¬± ¾»ô ¿ »°¿®¿¬» ¿²¼ 
·²¼»°»²¼»²¬ ½±ª»²¿²¬ ¿²¼ ¿¹®»»³»²¬ò  ×º ¿²§ ¬»®³ ±® °®±ª··±² ±º ¬¸· Ý±²¬®¿½¬ ±® ¬¸» ¿°°´·½¿¬·±² 
¬¸»®»±º ¸¿´´ ¬± ¿²§ »¨¬»²¬ ¾» ¸»´¼ ¬± ¾» ·²ª¿´·¼ ±® «²»²º±®½»¿¾´»ô ¬¸» ®»³¿·²¼»® ±º ¬¸· Ý±²¬®¿½¬ô 
±® ¬¸» ¿°°´·½¿¬·±² ±º «½¸ ¬»®³ ±® °®±ª··±² ¬± ½·®½«³¬¿²½» ±¬¸»® ¬¸¿² ¬¸±» ¬± ©¸·½¸ ·¬ · 
·²ª¿´·¼ ±® «²»²º±®½»¿¾´»ô ¸¿´´ ²±¬ ¾» ¿ºº»½¬»¼ ¬¸»®»¾§ô ¿²¼ »¿½¸ ¬»®³ ¿²¼ °®±ª··±² ±º ¬¸· 
Ý±²¬®¿½¬ ¸¿´´ô ¾» ª¿´·¼ ¿²¼ ¸¿´´ ¾» »²º±®½»¼ ¬± ¬¸» »¨¬»²¬ °»®³·¬¬»¼ ¾§ ´¿©ò 

ïëò Noticesò

ß´´ ²±¬·½» ¿²¼ ¼»³¿²¼ ¸¿´´ ¾» ¹·ª»² ·² ©®·¬·²¹ ¾§ º·®¬ ½´¿ ³¿·´ô °±¬¿¹» °®»°¿·¼ô ±® 
¾§ °»®±²¿´ ¼»´·ª»®§ ø¾§ ®»½±¹²·¦»¼ ½±«®·»® »®ª·½»÷ò  Ò±¬·½» ¸¿´´ ¾» ½±²·¼»®»¼ ¹·ª»² «°±² ¬¸» 
»¿®´·»® ±º ø¿÷ °»®±²¿´ ¼»´·ª»®§ ±® ø¾÷ ÁÁ øÁÁ÷ ¾«·²» ¼¿§ º±´´±©·²¹ ¼»°±·¬ ·² ¬¸» Ë²·¬»¼ Í¬¿¬» 
³¿·´ô °±¬¿¹» °®»°¿·¼ò  Ò±¬·½» ¸¿´´ ¾» ¿¼¼®»»¼ ¿ °®±ª·¼»¼ ¾»´±© º±® ¬¸» ®»°»½¬·ª» °¿®¬§å 
°®±ª·¼»¼ ¬¸¿¬ ·º ¿²§ °¿®¬§ ¹·ª» ²±¬·½» ·² ©®·¬·²¹ ±º ¿ ½¸¿²¹» ±º ²¿³» ±® ¿¼¼®»ô ²±¬·½» ¬± «½¸ 
°¿®¬§ ¸¿´´ ¬¸»®»¿º¬»® ¾» ¹·ª»² ¿ ¼»³¿²¼»¼ ·² ¬¸¿¬ ²±¬·½»æ 

Ì± ¬¸» Ý±«²¬§æ ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 
 ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 
 ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 

ß¬¬»²¬·±²æ Ð®±¹®¿³ ß¼³·²·¬®¿¬±® 

Ì± ¬¸» Ñ©²»®æ  ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 
 ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 

ó ïí ó 



 ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 
 ß¬¬»²¬·±²æ ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ

Ò±¬©·¬¸¬¿²¼·²¹ ¿²§¬¸·²¹ »¬ º±®¬¸ ¿¾±ª»ô ¿º¬»® ¼·¾«®»³»²¬ ±º º«²¼ ¬± ¬¸» Ñ©²»®ô ¿´´ 
²±¬·½» ®»¹¿®¼·²¹ ¬¸» ¿»³»²¬ ¸¿´´ ¾» »²¬ ±²´§ ¿ °®±ª·¼»¼ ¾§ ¬¸» ´¿© ±º ¬¸» Í¬¿¬» ±º 
Ý¿´·º±®²·¿ò

ïêò No Waiverò

Ò± ¼·¾«®»³»²¬ ±º ¬¸» Ü·¾«®»³»²¬ ß³±«²¬ ¾¿»¼ «°±² ·²¿¼»¯«¿¬» ±® ·²½±®®»½¬ 
·²º±®³¿¬·±² ¸¿´´ ½±²¬·¬«¬» ¿ ©¿·ª»® ±º ¬¸» ®·¹¸¬ ±º ¬¸» Ý±«²¬§ ¬± ®»½»·ª» ¿ ®»º«²¼ ¬¸»®»±º º®±³ 
¬¸» Ñ©²»®ò  Ò± ¼·¾«®»³»²¬ ±º ¿²§ °±®¬·±² ±º ¬¸» Ü·¾«®»³»²¬ ß³±«²¬ ¸¿´´ ½±²¬·¬«¬» ¿ 
©¿·ª»® ±º ¿²§ ½±²¼·¬·±² ¬± ¬¸» Ý±«²¬§Ž ±¾´·¹¿¬·±² ¬± ³¿µ» º«®¬¸»® ¼·¾«®»³»²¬ò  Ò± ©¿·ª»® 
¾§ ¬¸» Ý±«²¬§ ±º ¿²§ º¿·´«®» ¾§ ¬¸» Ñ©²»® ¬± ½±³°´§ ©·¬¸ ¿²§ °®±ª··±² ±º ¬¸· Ý±²¬®¿½¬ ¸¿´´ ·² 
¿²§ ©¿§ °®»½´«¼» ¬¸» Ý±«²¬§ º®±³ ¬¸»®»¿º¬»® ¼»½´¿®·²¹ «½¸ º¿·´«®» ¾§ ¬¸» Ñ©²»® ¿ Ü»º¿«´¬ 
¸»®»«²¼»® ±® ¾» ¼»»³»¼ ¿ ©¿·ª»® ±º ¿²§ ±¬¸»® ±® «¾»¯«»²¬ Ü»º¿«´¬ò 

ïéò Governing Lawò

Ì¸· Ý±²¬®¿½¬ ¸¿´´ ¾» ½±²¬®«»¼ ¿²¼ ¹±ª»®²»¼ ·² ¿½½±®¼¿²½» ©·¬¸ ¬¸» ´¿© ±º ¬¸» Í¬¿¬» ±º 
Ý¿´·º±®²·¿ò

ïèò Assignment by the Countyò

Ì¸» Ý±«²¬§ô ¿¬ ·¬ ±°¬·±²ô ³¿§ ø·÷ ¿·¹² ¿²§ ±® ¿´´ ±º ·¬ ®·¹¸¬ ¿²¼ ±¾´·¹¿¬·±² «²¼»® ¬¸· 
Ý±²¬®¿½¬ô ¿²¼ ø··÷ °´»¼¹» ¿²¼ ¿·¹² ·¬ ®·¹¸¬ ¬± ®»½»·ª» ¬¸» ß»³»²¬ ¿²¼ ¬¸» ß²²«¿´ 
ß¼³·²·¬®¿¬·ª» ß»³»²¬ô ¿²¼ ¿²§ ±¬¸»® °¿§³»²¬ ¼«» ¬± ¬¸» Ý±«²¬§ ¸»®»«²¼»®ô ©·¬¸±«¬ 
±¾¬¿·²·²¹ ¬¸» ½±²»²¬ ±º ¬¸» Ñ©²»®ò 

ïçò Assignment by Owner Prohibitedò

Ì¸» Ñ©²»® ³¿§ »´´ô ¬®¿²º»®ô ®»²¬ ±® ±¬¸»®©·» ¼·°±» ±º ¿´´ ±® ¿ °±®¬·±² ±º ·¬ ·²¬»®»¬ 
·² ¬¸» Ð®±°»®¬§ ± ´±²¹ ¿ ¬¸» ß»³»²¬ ¿²¼ ¬¸» ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ô ·²½´«¼·²¹ 
»¿½¸ ·²¬¿´´³»²¬ ¬¸»®»±º ¿²¼ ¬¸» ·²¬»®»¬ ¿²¼ °»²¿´¬·» ¬¸»®»±²ô ¸¿´´ ½±²¬·¬«¬» ¿ ´·»² ¿¹¿·²¬ ¬¸» 
Ð®±°»®¬§ «²¬·´ ¬¸» ¿³» · °¿·¼ ·² º«´´ò  ß´´ ±¬¸»® ¼·°±·¬·±² ±º ¿´´ ±® ¿ °±®¬·±² ±º ¬¸» Ñ©²»®Ž 
®·¹¸¬ ¿²¼ ±¾´·¹¿¬·±² «²¼»® ¬¸· Ý±²¬®¿½¬ ¿®» «¾¶»½¬ ¬± ¬¸» °®·±® »¨°®» ©®·¬¬»² ½±²»²¬ ±º ¬¸» 
Ý±«²¬§ô ©¸·½¸ ½±²»²¬ ³¿§ ¾» ¹®¿²¬»¼ ±® ©·¬¸¸»´¼ ·² ¬¸» ±´» ¿²¼ ¿¾±´«¬» ¼·½®»¬·±² ±º ¬¸» 
Ý±«²¬§ò

îðò Carbon Creditsò

Ì¸» Ñ©²»® ¿¹®»» ¬¸¿¬ ¿²§ ½¿®¾±² ½®»¼·¬ ¿¬¬®·¾«¬¿¾´» ¬± ¬¸» ×³°®±ª»³»²¬ ¸¿´´ ¾» ¸»´¼ 
±² ¾»¸¿´º ±º ÔßÝÛÐ ¾§ ¬¸» Ý±«²¬§ò 

ó ïì ó 



ó ïë ó 

îïò Entire Agreement; Amendment.

Ì¸· Ý±²¬®¿½¬ô ¬±¹»¬¸»® ©·¬¸ ¬¸» ±¬¸»® Ý±²¬®¿½¬ Ü±½«³»²¬ô · ¬¸» »²¬·®» ¿¹®»»³»²¬ 
¾»¬©»»² ¬¸» °¿®¬·»ò  ß²§ ±¬¸»® ¿¹®»»³»²¬ ®»´¿¬»¼ ¬± ¬¸» ×³°®±ª»³»²¬ô ¿²¼ ¿²§ ¿³»²¼³»²¬ ¬± 
¬¸· Ý±²¬®¿½¬ô ³«¬ ¾» ·¹²»¼ ·² ©®·¬·²¹ ¾§ ¾±¬¸ °¿®¬·»ò

îîò Natural Personsò

×º ¬¸» Ñ©²»® ±º ¬¸» Ð®±°»®¬§ ½±²·¬ ±º ³±®» ¬¸¿² ±²» ²¿¬«®¿´ °»®±²ô ¬¸» ±¾´·¹¿¬·±² 
¸»®»«²¼»® ±º ¿´´ ¬¸» ±©²»® ¸¿´´ ¾» ¶±·²¬ ¿²¼ »ª»®¿´ò 

îíò Counterpartsò

Ì¸· Ý±²¬®¿½¬ ³¿§ ¾» »¨»½«¬»¼ ·² »ª»®¿´ ½±«²¬»®°¿®¬ô »¿½¸ ±º ©¸·½¸ ¸¿´´ ¾» ¼»»³»¼ ¿² 
±®·¹·²¿´ô ¿²¼ ¿´´ ±º «½¸ ½±«²¬»®°¿®¬ ¬±¹»¬¸»® ¸¿´´ ½±²¬·¬«¬» ±²» ¿²¼ ¬¸» ¿³» ·²¬®«³»²¬ò 

îìò Special Terminationò

Ò±¬©·¬¸¬¿²¼·²¹ ¿²§¬¸·²¹ ¬± ¬¸» ½±²¬®¿®§ ½±²¬¿·²»¼ ¸»®»·²ô ¬¸· Ý±²¬®¿½¬ ¸¿´´ ¬»®³·²¿¬» 
¿²¼ ¾» ±º ²± º«®¬¸»® º±®½» ±® »ºº»½¬ ·º ¬¸» Ñ©²»® ¸¿ «¾³·¬¬»¼ ¬± ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±® ¿ 
²±¬·½» ±º ·¬ ¼»½··±² ¬± ½¿²½»´ ¬¸· ¬®¿²¿½¬·±² ·² ¬¸» º±®³ ±º ¬¸» Ò±¬·½» ±º Ý¿²½»´´¿¬·±² ¿¬¬¿½¸»¼ 
¿ Û¨¸·¾·¬ Ö ¸»®»¬±ô ©¸·½¸ ²±¬·½» ¸¿´´ ¾» ¼»´·ª»®»¼ ¬± ¬¸» Ý±«²¬§ °«®«¿²¬ ¬± Í»½¬·±² ïë ¸»®»±º 
²± ´» ¬¸¿² ÁÁÁÁÁÁ øÁÁ÷ ¼¿§ °®·±® ¬± ¬¸» ¼·¾«®»³»²¬ ±º ¬¸» Ü·¾«®»³»²¬ ß³±«²¬ò 

îëò No Third Party Beneficiary Rightsò

Ì¸· Ý±²¬®¿½¬ · »²¬»®»¼ ·²¬± º±® ¬¸» ±´» ¾»²»º·¬ ±º ¬¸» Ñ©²»® ¿²¼ ¬¸» Ý±«²¬§ ¿²¼ô 
«¾¶»½¬ ¬± ¬¸» °®±ª··±² ±º Í»½¬·±² ïðô ïïô ïî ¿²¼ ïçô ²± ±¬¸»® °¿®¬·» ¿®» ·²¬»²¼»¼ ¬± ¾» ¼·®»½¬ 
±® ·²½·¼»²¬¿´ ¾»²»º·½·¿®·» ±º ¬¸· Ý±²¬®¿½¬ ¿²¼ ²± ¬¸·®¼ °¿®¬§ ¸¿´´ ¸¿ª» ¿²§ ®·¹¸¬ ·²ô «²¼»® ±® ¬± 
¬¸· Ý±²¬®¿½¬ò 

×Ò É×ÌÒÛÍÍ ÉØÛÎÛÑÚô ¬¸» Ñ©²»® ¿²¼ ¬¸» Ý±«²¬§ ¸¿ª» »²¬»®»¼ ·²¬± ¬¸· Ý±²¬®¿½¬ ¿ 
±º ¬¸» ¼¿¬» ¿²¼ §»¿® º·®¬ ¿¾±ª» ©®·¬¬»²ò 

THE OWNER: THE COUNTY: 

COUNTY OF LOS ANGELES, CALIFORNIA 

Ü¿¬» ±º Û¨»½«¬·±² ¾§ ¬¸» Ñ©²»®æ Ò¿³»æ 

Ì·¬´»æ

ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁô  îðÁÁÁÁ 



ACKNOWLEDGEMENT(S) 

ÍÌßÌÛ ÑÚ ÝßÔ×ÚÑÎÒ×ß ÷
æ òæ

ÝÑËÒÌÇ ÑÚ ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ ÷

Ñ² ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁô ¾»º±®» ³»ô ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 
¿ ²±¬¿®§ °«¾´·½ô °»®±²¿´´§ ¿°°»¿®»¼ ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 
©¸± °®±ª»¼ ¬± ³» ±² ¬¸» ¾¿· ±º ¿¬·º¿½¬±®§ »ª·¼»²½» ¬± ¾» ¬¸» °»®±²ø÷ ©¸±» ²¿³»ø÷ ·ñ¿®» 
«¾½®·¾»¼ ¬± ¬¸» ©·¬¸·² ·²¬®«³»²¬ ¿²¼ ¿½µ²±©´»¼¹»¼ ¬± ³» ¬¸¿¬ ¸»ñ¸»ñ¬¸»§ »¨»½«¬»¼ ¬¸» ¿³» 
·² ¸·ñ¸»®ñ¬¸»·® ¿«¬¸±®·¦»¼ ½¿°¿½·¬§ø·»÷ô ¿²¼ ¬¸¿¬ ¾§ ¸·ñ¸»®ñ¬¸»·® ·¹²¿¬«®»ø÷ ±² ¬¸» ·²¬®«³»²¬ 
¬¸» °»®±²ø÷ ±® ¬¸» »²¬·¬§ «°±² ¾»¸¿´º ±º ©¸·½¸ ¬¸» °»®±²ø÷ ¿½¬»¼ô »¨»½«¬»¼ ¬¸» ·²¬®«³»²¬ò 

× ½»®¬·º§ «²¼»® ÐÛÒßÔÌÇ ÑÚ ÐÛÎÖËÎÇ «²¼»® ¬¸» ´¿© ±º ¬¸» Í¬¿¬» ±º Ý¿´·º±®²·¿ ¬¸¿¬ 
¬¸» º±®»¹±·²¹ °¿®¿¹®¿°¸ · ¬®«» ¿²¼ ½±®®»½¬ò 

É×ÌÒÛÍÍ ³§ ¸¿²¼ ¿²¼ ±ºº·½·¿´ »¿´ò 

Í·¹²¿¬«®» ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 

øÌ¸· ¿®»¿ º±® ±ºº·½·¿´ ²±¬¿®·¿´ »¿´÷ 

__________________________________

ÍÌßÌÛ ÑÚ ÝßÔ×ÚÑÎÒ×ß ÷
æ òæ

ÝÑËÒÌÇ ÑÚ ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ ÷

Ñ² ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁô ¾»º±®» ³»ô ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 
¿ ²±¬¿®§ °«¾´·½ô °»®±²¿´´§ ¿°°»¿®»¼ ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 
©¸± °®±ª»¼ ¬± ³» ±² ¬¸» ¾¿· ±º ¿¬·º¿½¬±®§ »ª·¼»²½» ¬± ¾» ¬¸» °»®±²ø÷ ©¸±» ²¿³»ø÷ ·ñ¿®» 
«¾½®·¾»¼ ¬± ¬¸» ©·¬¸·² ·²¬®«³»²¬ ¿²¼ ¿½µ²±©´»¼¹»¼ ¬± ³» ¬¸¿¬ ¸»ñ¸»ñ¬¸»§ »¨»½«¬»¼ ¬¸» ¿³» 
·² ¸·ñ¸»®ñ¬¸»·® ¿«¬¸±®·¦»¼ ½¿°¿½·¬§ø·»÷ô ¿²¼ ¬¸¿¬ ¾§ ¸·ñ¸»®ñ¬¸»·® ·¹²¿¬«®»ø÷ ±² ¬¸» ·²¬®«³»²¬ 
¬¸» °»®±²ø÷ ±® ¬¸» »²¬·¬§ «°±² ¾»¸¿´º ±º ©¸·½¸ ¬¸» °»®±²ø÷ ¿½¬»¼ô »¨»½«¬»¼ ¬¸» ·²¬®«³»²¬ò 
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É×ÌÒÛÍÍ ³§ ¸¿²¼ ¿²¼ ±ºº·½·¿´ »¿´ò 
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øÌ¸· ¿®»¿ º±® ±ºº·½·¿´ ²±¬¿®·¿´ »¿´÷ 



EXHIBIT A 

PARTICIPANT HANDBOOK 

[To Come] 

ßóï



EXHIBIT B 

CERTAIN FINANCING TERMS 

Ó¿¨·³«³ Ü·¾«®»³»²¬ ß³±«²¬æ 

Ý±²¬®¿½¬ Ì»®³æ 

Ó¿¨·³«³ ×²¬»®»¬ Î¿¬»æ  ÁÁÁ Ð»®½»²¬ øÁÁû÷ °»® ¿²²«³ò 

Ú·²¿²½·²¹ Ý±¬ ·² ¬¸» Ûª»²¬ ±º Ò±²½±³°´»¬·±²æ 

ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬øï÷æ

Ð®»°¿§³»²¬ Ð®»³·«³æ Ú®±³ ÁÁÁÁÁÁÁ ¬± ÁÁÁÁÁÁô ¿ °®»°¿§³»²¬ °®»³·«³ ±º ÁÁ °»®½»²¬ øÁÁû÷ 

 Ú®±³ ÁÁÁÁÁÁÁ ¬± ÁÁÁÁÁÁô ¿ °®»°¿§³»²¬ °®»³·«³ ±º ÁÁ °»®½»²¬ øÁÁû÷ 

 ßº¬»® ÁÁÁÁÁÁô ¿ °®»°¿§³»²¬ °®»³·«³ ±º ÁÁ °»®½»²¬ øÁÁû÷ 

×³°®±ª»³»²¬æ 

Û¬·³¿¬»¼ Ð¿§³»²¬ Í½¸»¼«´»æ 

ß»³»²¬ Ó¿¨·³«³ 

Ç»¿®øî÷
Ü·¾«®»³»²¬ 

ß³±«²¬øí÷
Ú·²¿²½·²¹
Ý±¬øì÷ ×²¬»®»¬

ß²²«¿´
ß¼³·²·¬®¿¬·ª» 
ß»³»²¬øë÷ Ì±¬¿´

øï÷ Þ¿»¼ ±² ¬¸» Ó¿¨·³«³ ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ »¬¿¾´·¸»¼ º±® ÔßÝÛÐô ©¸·½¸ ¿³±«²¬ ³¿§ ¾» 
¿¼¶«¬»¼ º®±³ ¬·³» ¬± ¬·³» ¾§ ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±®ô °®±ª·¼»¼ ¬¸¿¬ ¬¸» ¿¼¶«¬»¼ ¿³±«²¬ ¼±» ²±¬ »¨½»»¼ 
¬¸» Ó¿¨·³«³ ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ò 

øî÷ ×º º«²¼ ¿®» ¼·¾«®»¼ ¬± ¬¸» Ñ©²»® ¾»º±®» ÁÁÁÁÁÁÁÁô ¬¸» ¿»³»²¬ ©·´´ ¿°°»¿® ±² ¬¸» °®±°»®¬§ ¬¿¨ ¾·´´ º±® ¬¸» 
¿³» ¬¿¨ §»¿®ò  ×º º«²¼ ¿®» ¼·¾«®»¼ ¿º¬»® ÁÁÁÁÁÁÁÁô ¬¸» ¿»³»²¬ ©·´´ ¿°°»¿® ±² ¬¸» °®±°»®¬§ ¬¿¨ ¾·´´ º±® ¬¸» 
º±´´±©·²¹ ¬¿¨ §»¿®ò   

øí÷ Þ¿»¼ ±² Ó¿¨·³«³ Ü·¾«®»³»²¬ò  Í«¾¶»½¬ ¬± ®»ª··±² ¾§ ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±® º±´´±©·²¹ ¬¸» 
¼·¾«®»³»²¬ ±º ¬¸» Ü·¾«®»³»²¬ ß³±«²¬ô ·º ²»½»¿®§ô °«®«¿²¬ ¬± ¬¸» Ý±²¬®¿½¬ ¬± ®»º´»½¬ ¬¸» Ü·¾«®»³»²¬ 
ß³±«²¬ò 

øì÷ ×²½´«¼» ½¿°·¬¿´·¦»¼ ÔßÝÛÐ ¿¼³·²·¬®¿¬·ª» »¨°»²»ò  
øë÷ Þ¿»¼ ±² ¬¸» Ó¿¨·³«³ ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ »¬¿¾´·¸»¼ º±® ÔßÝÛÐô ©¸·½¸ ¿³±«²¬ ³¿§ ¾» 

¿¼¶«¬»¼ º®±³ ¬·³» ¬± ¬·³» ¾§ ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±®ô °®±ª·¼»¼ ¬¸¿¬ ¬¸» ¿¼¶«¬»¼ ¿³±«²¬ ¼±» ²±¬ »¨½»»¼ 
¬¸» Ó¿¨·³«³ ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ò 

Þóï



EXHIBIT C 

DESCRIPTION OF THE PROPERTY 

Ýóï



EXHIBIT D 

LOS ANGELES COUNTY ENERGY PROGRAM 
NOTICE OF INTEREST AND PAYMENT SCHEDULE 

Ñ©²»®æ  ø¬¸» �Ñ©²»®Œ÷ 

ß¼¼®»æ
ø¬¸» �Ð®±°»®¬§Œ÷ 

ß»±®Ž Ð¿®½»´ Ò«³¾»®æ   

ÔßÝÛÐ Ô±¿² Ò«³¾»®æ   

Ð«®«¿²¬ ¬± Í»½¬·±² ïø¾÷ø··÷ ±º ¬¸¿¬ ½»®¬¿·² ß»³»²¬ Ý±²¬®¿½¬ ø¬¸» �ß»³»²¬ 
Ý±²¬®¿½¬Œ÷ »¨»½«¬»¼ ¾§ ¿²¼ ¾»¬©»»² §±«ô ¿ Ñ©²»® ±º ¬¸» Ð®±°»®¬§ô ¿²¼ ¬¸» Ý±«²¬§ ·² 
½±²²»½¬·±² ©·¬¸ ¬¸» Ô± ß²¹»´» Ý±«²¬§ Û²»®¹§ Ð®±¹®¿³ô §±« ¿®» ¸»®»¾§ ²±¬·º·»¼ ¬¸¿¬ ¬¸» 
·²¬»®»¬ ®¿¬» ¿°°´·½¿¾´» ¬± ¬¸» «²°¿·¼ ß»³»²¬ ø¿ ¼»º·²»¼ ·² ¬¸» ß»³»²¬ Ý±²¬®¿½¬÷ · 
ÁÁÁûò  Ì¸» ½¸»¼«´» ±º ß»³»²¬ ×²¬¿´´³»²¬ô ·²¬»®»¬ ¬¸»®»±² ¿²¼ ¬¸» Ó¿¨·³«³ ß²²«¿´ 
ß¼³·²·¬®¿¬·ª» ß»³»²¬ ©·¬¸ ®»°»½¬ ¬± ¬¸» ®»º»®»²½»¼ °®±°»®¬§ · »¬ º±®¬¸ ¾»´±©æ 

ß»³»²¬ Ó¿¨·³«³ 

Ç»¿®øï÷
Ü·¾«®»³»²¬ 

ß³±«²¬ 
Ú·²¿²½·²¹
Ý±¬øî÷ ×²¬»®»¬

ß²²«¿´
ß¼³·²·¬®¿¬·ª» 
ß»³»²¬øí÷ Ì±¬¿´

øï÷ ×º º«²¼ ¿®» ¼·¾«®»¼ ¬± ¬¸» Ñ©²»® ¾»º±®» ÁÁÁÁÁÁÁÁÁô ¬¸» ¿»³»²¬ ©·´´ ¿°°»¿® ±² ¬¸» °®±°»®¬§ ¬¿¨ ¾·´´ º±® 
¬¸» ¿³» ¬¿¨ §»¿®ò  ×º º«²¼ ¿®» ¼·¾«®»¼ ÁÁÁÁÁÁÁÁÁô ¬¸» ¿»³»²¬ ©·´´ ¿°°»¿® ±² ¬¸» °®±°»®¬§ ¬¿¨ ¾·´´ º±® ¬¸» 
º±´´±©·²¹ ¬¿¨ §»¿®ò   

øî÷ ×²½´«¼» ½¿°·¬¿´·¦»¼ ÔßÝÛÐ ¿¼³·²·¬®¿¬·ª» »¨°»²»ò  
øí÷ Þ¿»¼ ±² ¬¸» Ó¿¨·³«³ ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ »¬¿¾´·¸»¼ º±® ÔßÝÛÐô ©¸·½¸ ¿³±«²¬ ³¿§ ¾» 

¿¼¶«¬»¼ º®±³ ¬·³» ¬± ¬·³» ¾§ ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±®ô °®±ª·¼»¼ ¬¸¿¬ ¬¸» ¿¼¶«¬»¼ ¿³±«²¬ ¼±» ²±¬ »¨½»»¼ 
¬¸» Ó¿¨·³«³ ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ò 

Ì¸» Ò±¬·½» ±º ß»³»²¬ ±º ®»½±®¼ ©·¬¸ ¬¸» Ñºº·½» ±º ¬¸» Î»¹·¬®¿®óÎ»½±®¼»®ñÝ±«²¬§ 
Ý´»®µ ±º ¬¸» Ý±«²¬§ ±º Ô± ß²¹»´» ©·´´ ¾» ¿³»²¼»¼ ¬± ®»º´»½¬ ¬¸» º±®»¹±·²¹ °¿§³»²¬ ½¸»¼«´»ò 

Ð®±¹®¿³ ß¼³·²·¬®¿¬±®ô 
Ô± ß²¹»´» Ý±«²¬§ Û²»®¹§ Ð®±¹®¿³ 

Üóï



EXHIBIT E 

NOTICE OF ASSESSMENT 

ÉØÛÒ ÎÛÝÑÎÜÛÜ ÎÛÌËÎÒ ÌÑ 

Ý±«²¬§ ±º Ô± ß²¹»´» 
Ì®»¿«®»® ¿²¼ Ì¿¨ Ý±´´»½¬±® 
Õ»²²»¬¸ Ø¿¸² Ø¿´´ ±º ß¼³·²·¬®¿¬·±² 
ëðð É»¬ Ì»³°´» Í¬®»»¬ô Î±±³ ìíé 
Ô± ß²¹»´»ô Ý¿´·º±®²·¿ çððïî 
ß¬¬»²¬·±²æ Ô± ß²¹»´» Ý±«²¬§ Û²»®¹§ Ð®±¹®¿³ 

Š Ð®±¹®¿³ ß¼³·²·¬®¿¬±® 
ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ

NOTICE OF ASSESSMENT 

Ð«®«¿²¬ ¬± ¬¸» ®»¯«·®»³»²¬ ±º Í»½¬·±² ëèçèòíî ±º ¬¸» Í¬®»»¬ ¿²¼ Ø·¹¸©¿§ Ý±¼» ±º ¬¸» Í¬¿¬» 
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¬¸» Ý±«²¬§ ±º Ô± ß²¹»´»ô ¿ °±´·¬·½¿´ «¾¼·ª··±² ±º ¬¸» Í¬¿¬» ±º Ý¿´·º±®²·¿ ø¬¸» �Ý±«²¬§Œ÷ô 
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Û²»®¹§ Ð®±¹®¿³ô ¬¸» »ª»®¿´ ¿»³»²¬ ¿»»¼ ±² ¬¸» Ð®±°»®¬§ »¬ º±®¬¸ ·² ß°°»²¼·¨ Þ ¸»®»¬± 
¾»½¿³» ¿ ´·»² «°±² ¬¸» Ð®±°»®¬§ ¿²¼ ¬¸» Ð®±°»®¬§ ¾»½¿³» «¾¶»½¬ ¬± ¬¸» ¿»³»²¬ ·² 
¿½½±®¼¿²½» °«®«¿²¬ ¬± ¬¸» ß»³»²¬ Ý±²¬®¿½¬ô ¬¸» ß½¬ ¿²¼ ¿°°´·½¿¾´» ´¿© «°±² ¬¸» »¨»½«¬·±² 
±º «½¸ ß»³»²¬ Ý±²¬®¿½¬ò 

×² ¿¼¼·¬·±² ¬± ¬¸» ¿»³»²¬ ¬± °¿§ ¬¸» ½±¬ ¿²¼ »¨°»²» ±º ¬¸» ·³°®±ª»³»²¬ ¬± ¾» ¿½¯«·®»¼ô 
¬¸» Ð®±°»®¬§ · «¾¶»½¬ ¬± ¿ »°¿®¿¬» ¿²¼ ¿¼¼·¬·±²¿´ ¿»³»²¬ô ¿ »¬ º±®¬¸ ·² ß°°»²¼·¨ Þ ¸»®»¬±ô 
¬± ¾» ´»ª·»¼ ¿²²«¿´´§ ¬± °¿§ º±® ½±¬ ²±¬ ±¬¸»®©·» ®»·³¾«®»¼ ©¸·½¸ ©·´´ ®»«´¬ º®±³ ¬¸» 
¿¼³·²·¬®¿¬·±² ¿²¼ ½±´´»½¬·±² ±º ¿»³»²¬ ±® º®±³ ¬¸» ¿¼³·²·¬®¿¬·±² ±® ®»¹·¬®¿¬·±² ±º ¿²§ 
¿±½·¿¬»¼ ¾±²¼ ¿²¼ ®»»®ª» ±® ®»´¿¬»¼ º«²¼ò 

Î»º»®»²½» · ³¿¼» ¬± ¬¸» ß»³»²¬ Ý±²¬®¿½¬ º±® ¬¸» ¿³±«²¬ ±º ¿²§ º·²¿´ ¿²¼ ¿¼¶«¬»¼ 
¿»³»²¬ô ·²½´«¼·²¹ ¿²§ ¿²²«¿´ ¿»³»²¬ ¿ ´»ª·»¼ º±® ¿¼³·²·¬®¿¬·ª» ½±¬ ±® ³¿·²¬»²¿²½»ô 
¿ ¿°°´·½¿¾´»ò 

Ûóï



×²½´«¼»¼ ·² ß°°»²¼·¨ ß ¸»®»¬± · ¬¸» ²¿³»ø÷ ±º ¬¸» ±©²»® ±º ®»½±®¼ ±º ¬¸» Ð®±°»®¬§ô ©¸·½¸ · 
¿´± ¬¸» ¿»»¼ ±©²»® ±º ¬¸» Ð®±°»®¬§ ¿ ·¬ ¿°°»¿® ±² ¬¸» ´¿¬»¬ »½«®»¼ ¿»³»²¬ ®±´´ô ¿´´ ¿ 
®»¯«·®»¼ °«®«¿²¬ ¬± Í»½¬·±² îéîèèòï ±º ¬¸» Ù±ª»®²³»²¬ Ý±¼» ±º ¬¸» Í¬¿¬» ±º Ý¿´·º±®²·¿ò 

Ü¿¬»¼æ  ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 

Ý´»®µ ±º ¬¸» Þ±¿®¼ ±º Í«°»®ª·±® ±º ¬¸» 
Ý±«²¬§ ±º Ô± ß²¹»´» 

Þ§æ     
Ü»°«¬§

Ûóî



Appendix A to Notice of Assessment 

ÜÛÍÝÎ×ÐÌ×ÑÒ ÑÚ ÌØÛ ÐÎÑÐÛÎÌÇ 

Ûóí



Ûóì

Appendix B to the Notice of Assessment 

Ò¿³»ø÷ ±º Ñ©²»® ±º ¬¸» Ð®±°»®¬§æ     

ß»³»²¬ ß³±«²¬æ       

ß²²«¿´ ß¼³·²·¬®¿¬·ª» ß»³»²¬ ß³±«²¬æ    



EXHIBIT F 

Payment of Contractual Assessment Required 

Ð«®«¿²¬ ¬± ¬¸» ®»¯«·®»³»²¬ ±º Í»½¬·±² ëèçèòîìø¼÷ ±º ¬¸» Í¬®»»¬ ¿²¼ Ø·¹¸©¿§ Ý±¼» ±º 
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½±²¬®¿½¬«¿´ ¿»³»²¬ ¬¸¿¬ · ®»¯«·®»¼ ¬± ¾» °¿·¼ ·² ¿½½±®¼¿²½» ©·¬¸ ¬¸¿¬ ½»®¬¿·² ß»³»²¬ 
Ý±²¬®¿½¬ ø¬¸» �ß»³»²¬ Ý±²¬®¿½¬Œ÷ ¾§ ¿²¼ ¾»¬©»»² ¬¸» ±©²»® ±º ¬¸» Ð®±°»®¬§ ¿²¼ ¬¸» Ý±«²¬§ 
·² ½±²²»½¬·±² ©·¬¸ ¬¸» Ô± ß²¹»´» Ý±«²¬§ Û²»®¹§ Ð®±¹®¿³ò  Ý»®¬¿·² ·²º±®³¿¬·±² ®»¹¿®¼·²¹ ¬¸» 
½±²¬®¿½¬«¿´ ¿»³»²¬ ¿»»¼ ±² ¬¸» Ð®±°»®¬§ · »¬ º±®¬¸ ¾»´±©ò

øï÷ Ì¸» ²¿³» ±º ¿´´ ½«®®»²¬ ±©²»® ±º ¬¸» ®»¿´ °®±°»®¬§ «¾¶»½¬ ¬± ¬¸» ½±²¬®¿½¬«¿´ 
¿»³»²¬æ 

øî÷ Ô»¹¿´ ¼»½®·°¬·±² ±º ¬¸» Ð®±°»®¬§æ  Í»» Û¨¸·¾·¬ ß°°»²¼·¨ ß ¿¬¬¿½¸»¼ ¸»®»¬± ¿²¼ 
·²½±®°±®¿¬»¼ ¸»®»·² ¾§ ¬¸· ®»º»®»²½»ò 

øí÷ ß»±®Ž °¿®½»´ ²«³¾»® º±® ¬¸» Ð®±°»®¬§æ ò

øì÷ Ì¸» ¿²²«¿´ ¿³±«²¬ ±º ¬¸» ½±²¬®¿½¬«¿´ ¿»³»²¬æ ò

øë÷ Ì¸» ½±²¬®¿½¬«¿´ ¿»³»²¬ ®»º»®»²½»¼ øì÷ ¿¾±ª» »¨°·®» ±² ¬¸» ¼¿¬» «½¸ ½±²¬®¿½¬«¿´ 
¿»³»²¬ ¿²¼ ¿²§ ¿°°´·½¿¾´» °»²¿´¬·»ô ½±¬ô º»»ô ¿²¼ ½¸¿®¹»ô ·²½´«¼·²¹ ¬¸» ß²²«¿´ 
ß¼³·²·¬®¿¬·ª» ß»³»²¬ ø¿ ¼»º·²»¼ ·² ¬¸» ß»³»²¬ Ý±²¬®¿½¬÷ô ¸¿ª» ¾»»² °¿·¼ ·² 
º«´´ò 

øê÷ Ú«²¼ º®±³ ¬¸» ½±²¬®¿½¬«¿´ ¿»³»²¬ ©»®» «»¼ ¬± º·²¿²½» ¬¸» ¿½¯«··¬·±² ¿²¼ 
½±²¬®«½¬·±² ±² ¿²¼ ·²¬¿´´¿¬·±² ·² ¬¸» Ð®±°»®¬§ ±º ½»®¬¿·² ¯«¿´·º§·²¹ ®»²»©¿¾´» »²»®¹§ 
§¬»³ ¿²¼ »²»®¹§ ¿²¼ ©¿¬»® »ºº·½·»²½§ ·³°®±ª»³»²¬ô ¿ º«®¬¸»® ¼»½®·¾»¼ ·² ¬¸» 
ß»³»²¬ Ý±²¬®¿½¬ò 

øé÷ Ú«²¼ º®±³ ¬¸» ½±²¬®¿½¬«¿´ ¿»³»²¬ ¸±«´¼ ¾» °¿·¼ ¬± ¬¸» º±´´±©·²¹æ 

ÅÒ¿³» ±º »²¬·¬§ ¬± ©¸·½¸ ½±²¬®¿½¬«¿´ ¿»³»²¬ ¸±«´¼ ¾» °¿·¼Ã 
Åß¼¼®» ±º »²¬·¬§Ã 
ÅÝ±²¬¿½¬ °»®±²Ãî

î  Í»½¬·±² ëèçèòîìø¼÷øî÷øÛ÷ ±º ¬¸» ß½¬ ®»¯«·®» ¬¸» ¼±½«³»²¬ ¬± ·²½´«¼» �¬¸» »²¬·¬§ ¬± ©¸·½¸ º«²¼ º®±³ ¬¸» 
½±²¬®¿½¬«¿´ ¿»³»²¬ ©·´´ ¾» °¿·¼ ¿²¼ °»½·º·½ ½±²¬¿½¬ ·²º±®³¿¬·±² º±® ¬¸¿¬ »²¬·¬§Œò 

Úóï
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Þ§æ      í
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Ì·¬´»æ 
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Úóî



Úóí

Appendix A to Notice of Payment of Contractual Assessment Required 

ÜÛÍÝÎ×ÐÌ×ÑÒ ÑÚ ÌØÛ ÐÎÑÐÛÎÌÇ 



EXHIBIT G 

LOS ANGELES COUNTY ENERGY PROGRAM 
NOTICE TO PROCEED 

Ü¿¬»æ

Ñ©²»®æ  ø¬¸» �Ñ©²»®Œ÷ 

ß¼¼®»æ
 ø¬¸» �Ð®±°»®¬§Œ÷ 

ß»±®Ž Ð¿®½»´ Ò«³¾»®æ   

ÔßÝÛÐ Ô±¿² Ò«³¾»®æ   

Ð«®«¿²¬ ¬± Í»½¬·±² ìø¿÷ ±º ¬¸¿¬ ½»®¬¿·² ß»³»²¬ Ý±²¬®¿½¬ ø¬¸» �ß»³»²¬ Ý±²¬®¿½¬Œ÷ 
»¨»½«¬»¼ ¾§ ¿²¼ ¾»¬©»»² §±«ô ¿ Ñ©²»® ±º ¬¸» Ð®±°»®¬§ô ¿²¼ ¬¸» Ý±«²¬§ ·² ½±²²»½¬·±² ©·¬¸ ¬¸» 
Ô± ß²¹»´» Ý±«²¬§ Û²»®¹§ Ð®±¹®¿³ô §±« ¿®» ¸»®»¾§ ¹·ª»² ²±¬·½» ¬± °®±½»»¼ ø¬¸· �Ò±¬·½» ¬± 
Ð®±½»»¼Œ÷ ©·¬¸ ¿½¯«··¬·±²ô ½±²¬®«½¬·±² ¿²¼ ·²¬¿´´¿¬·±² ±º ¬¸» ×³°®±ª»³»²¬ ¿²¼ô «°±² 
½±³°´»¬·±² ±º ¬¸» ×³°®±ª»³»²¬ô «¾³·¬ ¿ ®»¯«»¬ º±® º«²¼·²¹ ¬± ÔßÝÛÐò  Ì¸· Ò±¬·½» ¬± 
Ð®±½»»¼ ½±²¬·¬«¬» ½±²»²¬ ¿²¼ ¿«¬¸±®·¦¿¬·±² °«®«¿²¬ ¬± Í»½¬·±² ëèçèòîï ±º ¬¸» ß½¬ º±® ¬¸» 
Ñ©²»® ¬± °«®½¸¿» ¼·®»½¬´§ ¬¸» ®»´¿¬»¼ »¯«·°³»²¬ ¿²¼ ³¿¬»®·¿´ º±® ¬¸» ×³°®±ª»³»²¬ ¿²¼ ¬± 
½±²¬®¿½¬ ¼·®»½¬´§ º±® ¬¸» ½±²¬®«½¬·±² ±² ¿²¼ñ±® ·²¬¿´´¿¬·±² ·² ¬¸» Ð®±°»®¬§ ±º ¬¸» ×³°®±ª»³»²¬ò  
Ì¸» Ñ©²»® ³«¬ ½±³°´»¬» ·²¬¿´´¿¬·±² ±º ¬¸» ×³°®±ª»³»²¬ ²± ´¿¬»® ¬¸¿² ÁÁ ¼¿§ ¿º¬»® ¬¸» ¼¿¬» 
±º ¬¸· Ò±¬·½» ¬± Ð®±½»»¼ô °®±ª·¼»¼ ¬¸¿¬ ¬¸» Ñ©²»® ¿²¼ ¬¸» Ð®±¹®¿³ ß¼³·²·¬®¿¬±® ³¿§ ¿¹®»» ¬± 
¿² »¨¬»²·±² ±º ¬¸· ½±³°´»¬·±² ¼¿¬» º±® ¹±±¼ ½¿«» ¸±©² °«®«¿²¬ ¬± Í»½¬·±² ìø¾÷ ¿²¼ Í»½¬·±² 
ïíø¹÷ ±º ¬¸» ß»³»²¬ Ý±²¬®¿½¬ô ¾«¬ ·² ²± »ª»²¬ ¸¿´´ ¬¸» ½±³°´»¬·±² ¼¿¬» ¾» ³±®» ¬¸¿² ±²» 
§»¿® º®±³ ¬¸» ¼¿¬» ±º ¬¸· Ò±¬·½» ¬± Ð®±½»»¼ò  Ü·¾«®»³»²¬ ±º ¿²§ ¿³±«²¬ °«®«¿²¬ ¬± ¬¸» 
ß»³»²¬ Ý±²¬®¿½¬ · «¾¶»½¬ ¬± ¿¬·º¿½¬·±² ±º ¬¸» ¬»®³ ¿²¼ ½±²¼·¬·±² ¬¸»®»±ºò 

Ð®±¹®¿³ ß¼³·²·¬®¿¬±®ô 
Ô± ß²¹»´» Ý±«²¬§ Û²»®¹§ Ð®±¹®¿³ 

Ùóï



EXHIBIT H 

NOTICE OF PROPOSED CONTRACTUAL ASSESSMENT 
(Commercial Property Owner) 

Notice Dateæ   

Lender Addressæ  ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 

Property/Loan Informationæ

Owner:________________________________________________________________ 

Address:           

APN:            

Loan Number(s)æ          

Ì± É¸±³ ×¬ Ó¿§ Ý±²½»®²æ 

Ì¸» «²¼»®·¹²»¼ ø¬¸» �Ñ©²»®Œ÷ · ¬¸» ±©²»® ±º ¿ ½»®¬¿·² ®»¿´ °®±°»®¬§ ´±½¿¬»¼ ¿¬ ¬¸» 
¿¾±ª»ó®»º»®»²½»¼ ¿¼¼®» ø¬¸» �Ð®±°»®¬§Œ÷ò  Ç±« ¿®» ¬¸» ´»²¼»® ø¬¸» �Ô»²¼»®Œ÷ ©·¬¸ ®»°»½¬ ¬± ¬¸» 
¿¾±ª»ó®»º»®»²½»¼ ø¬¸» �Ô±¿²Œ÷ ¬¸¿¬ · »½«®»¼ ¾§ ¿ ´·»² ±² ¬¸» Ð®±°»®¬§ò

Ì¸» Ñ©²»® · »²¼·²¹ ¬¸· Ò±¬·½» ±º Ð®±°±»¼ Ý±²¬®¿½¬«¿´ ß»³»²¬ ¬± Ô»²¼»® ¬± 
ø·÷ °®±ª·¼» ²±¬·½» ±º ¬¸» Ñ©²»®Ž °®±°±»¼ °¿®¬·½·°¿¬·±² ·² ¬¸» Ô± ß²¹»´» Ý±«²¬§ Û²»®¹§ 
Ð®±¹®¿³ ø�ÔßÝÛÐŒ÷ô ø··÷ ®»¯«»¬ ½±²º·®³¿¬·±² º®±³ ¬¸» Ô»²¼»® ¬¸¿¬ ¬¸» ´»ª§ ±º ¬¸» ½±²¬®¿½¬«¿´ 
¿»³»²¬ °«®«¿²¬ ¬± ¬¸» ¸»®»·² ¼»½®·¾»¼ ß»³»²¬ Ý±²¬®¿½¬ ©·´´ ²±¬ ¬®·¹¹»® ¿² »ª»²¬ ±º 
¼»º¿«´¬ ±® ¬¸» »¨»®½·» ±º ¿²§ ®»³»¼·» «²¼»® ¬¸» Ô±¿² ¼±½«³»²¬ô ¿²¼ ø···÷ °®±ª·¼» ²±¬·½» ¬¸¿¬ 
¬¸» ½±²¬®¿½¬«¿´ ¿»³»²¬ ø·²½´«¼·²¹ ¿²§ °»²¿´¬·» ¿²¼ ·²¬»®»¬÷ ©·´´ ¾» »½«®»¼ ¾§ ¿ ¬¿¬«¬±®§ 
´·»² ±² ¬¸» Ð®±°»®¬§ ¬¸¿¬ · »²·±® ¬± ¬¸» ´·»² »½«®·²¹ ¬¸» Ô±¿²ò 

Þ¿½µ¹®±«²¼ò Ì¸» Ý±«²¬§ ±º Ô± ß²¹»´»ô ¿ °±´·¬·½¿´ «¾¼·ª··±² ±º ¬¸» Í¬¿¬» ±º 
Ý¿´·º±®²·¿ ø¬¸» �Ý±«²¬§Œ÷ ¸¿ »¬¿¾´·¸»¼ ÔßÝÛÐ ¬± ¸»´° º·²¿²½» ¬¸» ¿½¯«··¬·±² ¿²¼ 
½±²¬®«½¬·±² ±² ¿²¼ ·²¬¿´´¿¬·±² ·² ¬¸» ¿»»¼ °®±°»®¬·»ô ·²½´«¼·²¹ ¬¸» Ð®±°»®¬§ô ±º ½»®¬¿·² 
¯«¿´·º§·²¹ ®»²»©¿¾´» »²»®¹§ §¬»³ ¿²¼ »²»®¹§ ¿²¼ ©¿¬»® »ºº·½·»²½§ ·³°®±ª»³»²¬ ø¬¸» 
�×³°®±ª»³»²¬Œ÷ °«®«¿²¬ ¬± Ý¸¿°¬»® îç ±º Ð¿®¬ í ±º Ü·ª··±² é ±º ¬¸» Í¬®»»¬ ú Ø·¹¸©¿§ Ý±¼» 
±º ¬¸» Í¬¿¬» ±º Ý¿´·º±®²·¿ ø�Ý±²¬®¿½¬«¿´ ß»³»²¬ Ô¿©Œ÷ò 

×² ¿½½±®¼¿²½» ©·¬¸ Ý±²¬®¿½¬«¿´ ß»³»²¬ Ô¿©ô ¬¸» Ý±«²¬§ ©·´´ ´»ª§ ¿ ½±²¬®¿½¬«¿´ 
¿»³»²¬ ¬± º·²¿²½» ¬¸» ·²¬¿´´¿¬·±² ±º ¬¸» ×³°®±ª»³»²¬ ±² ½»®¬¿·² °®±°»®¬§ ©·¬¸ ¬¸» 
¿¹®»»³»²¬ ±º ¬¸» ¿°°´·½¿¾´» °®±°»®¬§ ±©²»® °«®«¿²¬ ¬± ¬¸» ¬»®³ ±º ¿² ¿»³»²¬ ½±²¬®¿½¬ ø¬¸» 
�ß»³»²¬ Ý±²¬®¿½¬Œ÷ ¾»¬©»»² «½¸ °®±°»®¬§ ±©²»® ¿²¼ ¬¸» Ý±«²¬§ò Ð«®«¿²¬ ¬± Í»½¬·±² 
ëèçèòíð ±º Ý±²¬®¿½¬«¿´ ß»³»²¬ Ô¿©ô ¬¸» ½±²¬®¿½¬«¿´ ¿»³»²¬ ø·²½´«¼·²¹ ¿²§ °»²¿´¬·» ¿²¼ 
·²¬»®»¬÷ · ½±´´»½¬»¼ ±² ¬¸» °®±°»®¬§ ¬¿¨ ¾·´´ ¿²¼ · »½«®»¼ ¾§ ¿ ´·»² ±² ¬¸» ¿°°´·½¿¾´» °®±°»®¬§ 

Øóï



Øóî

¬¸¿¬ · ø·÷ »²·±® ¬± ¿´´ °®·ª¿¬» ´·»²ô ·²½´«¼·²¹ °®·ª¿¬» ´·»² ¬¸¿¬ »¨·¬»¼ °®·±® ¬± ´»ª§ ±º ¬¸» 
½±²¬®¿½¬«¿´ ¿»³»²¬ ¿²¼ ø··÷ ½¿²²±¬ ¾» «¾±®¼·²¿¬»¼ ¬± ¬¸» °®·ª¿¬» ´·»²ò

×²º±®³¿¬·±² ®»¹¿®¼·²¹ ¬¸» °«®°±» ¿²¼ ³»¬¸±¼ ±º ¿¼³·²·¬®¿¬·±² ±º ¬¸» ¿»³»²¬ «²¼»® 
ÔßÝÛÐ ½¿² ¾» º±«²¼ ¿¬ ÁÁÁÁÁÁÁÁ Å©»¾·¬»Ãò

Ð¿®¬·½·°¿¬·±² ·² ÔßÝÛÐò  Ì¸» Ñ©²»® ¸¿ ¿°°´·»¼ ¬± °¿®¬·½·°¿¬» ·² ÔßÝÛÐ ¿²¼ ·²¬»²¼ ¬± 
º·²¿²½» ·²¬¿´´¿¬·±² ±² ¬¸» Ð®±°»®¬§ ±º ¬¸» ×³°®±ª»³»²¬ »¬ º±®¬¸ ±² Û¨¸·¾·¬ ß ¸»®»¬±ò  Ì¸» 
½±²¬®¿½¬«¿´ ¿»³»²¬ ¬± ¾» ´»ª·»¼ ±² ¬¸» Ð®±°»®¬§ ø¬¸» �Ý±²¬®¿½¬«¿´ ß»³»²¬Œ÷ °«®«¿²¬ ¬± 
¬¸» ß»³»²¬ Ý±²¬®¿½¬ ¿²¼ ¬¸» ®»´¿¬»¼ °¿§³»²¬ ¬»®³ ¿®» °®±°±»¼ ¬± ½±²·¬ ±º ¬¸» º±´´±©·²¹æ 

Ð®·²½·°¿´ ¿³±«²¬æ  ü          
Û¬·³¿¬»¼ ·²¬»®»¬ ®¿¬»æ û        
Ì»®³ ±º ®»°¿§³»²¬ °»®·±¼æ         
ß²²«¿´ ¿¼³·²·¬®¿¬·ª» ½±³°±²»²¬æ  ü    
Ì±¬¿´ »¬·³¿¬»¼ ¿²²«¿´ ·²¬¿´´³»²¬æ  ü       

Ô»²¼»® ß°°®±ª¿´ò Ð´»¿» ¿½µ²±©´»¼¹» ¬¸¿¬ °¿®¬·½·°¿¬·±² ±º ¬¸» Ð®±°»®¬§ ·² ÔßÝÛÐ · 
¿½½»°¬¿¾´» ¬± ¬¸» Ô»²¼»® ¾§ »¨»½«¬·²¹ ¬¸» ¿¬¬¿½¸»¼ Ý»®¬·º·½¿¬» ±º Ô»²¼»® ¿²¼ ®»¬«®²·²¹ ·¬ ¬± ¬¸» 
«²¼»®·¹²»¼ ¿¬ §±«® »¿®´·»¬ ½±²ª»²·»²½»ò

Ê»®§ ¬®«´§ §±«®ô 

ÞÇæ    
øÍ·¹²¿¬«®»÷ 

ÑÉÒÛÎ 
ÒßÓÛæ

Óß×Ô×ÒÙ ßÜÜÎÛÍÍ ø·º ¼·ºº»®»²¬ ¬¸¿² 
Ð®±°»®¬§ ¿¼¼®»÷æ 



EXHIBIT I 

CERTIFICATE OF LENDER 
(Commercial Property Owner) 

Property/Loan Information

Owner:________________________________________________________________ 

Address:           

APN: 

Loanæ          

×² ½±²²»½¬·±² ©·¬¸ ¬¸» ¿¾±ª»ó®»º»®»²½»¼ ´±¿² ø¬¸» �Ô±¿²Œ÷ ®»´¿¬·²¹ ¬± ¬¸» ¿¾±ª»ó
®»º»®»²½»¼ °®±°»®¬§ ø¬¸» �Ð®±°»®¬§Œ÷ ¾§ ¬¸» ¸»®»·² ®»º»®»²½»¼ ´»²¼»® ø¬¸» �Ô»²¼»®Œ÷ô ¬¸» 
«²¼»®·¹²»¼ ¸»®»¾§ ½»®¬·º·»ô ¿½µ²±©´»¼¹»ô ½±²º·®³ ¿²¼ ¿¹®»» ¿ º±´´±©æ 

øï÷ Ø»ñ¸» · ¼«´§ ¿«¬¸±®·¦»¼ ¬± »¨»½«¬» ¬¸· Ý»®¬·º·½¿¬» ±² ¾»¸¿´º ±º ¬¸» Ô»²¼»®ò 

øî÷ Ì¸» Ô»²¼»® · ·² ®»½»·°¬ ±º ©®·¬¬»² ²±¬·½» ø¬¸» �Ò±¬·½»Œ÷ º®±³ ¬¸» ±©²»® ±º ¬¸» 
Ð®±°»®¬§ ø¬¸» �Ñ©²»®Œ÷ ¬¸¿¬ Ñ©²»® ·²¬»²¼ ¬± º·²¿²½» ·²¬¿´´¿¬·±² ±² ¬¸» Ð®±°»®¬§ 
±º ½»®¬¿·² ®»²»©¿¾´» »²»®¹§ô »²»®¹§ »ºº·½·»²½§ ¿²¼ñ±® ©¿¬»® »ºº·½·»²½§ 
·³°®±ª»³»²¬ ¬¸¿¬ ©·´´ ¾» °»®³¿²»²¬´§ º·¨»¼ ¬± ¬¸» Ð®±°»®¬§ ø¬¸» 
�×³°®±ª»³»²¬Œ÷ ¾§ °¿®¬·½·°¿¬·²¹ ·² ¬¸» Ô± ß²¹»´» Ý±«²¬§ Û²»®¹§ Ð®±¹®¿³ 
°±²±®»¼ ¾§ ¬¸» Ý±«²¬§ ±º Ô± ß²¹»´»ô ¿ °±´·¬·½¿´ «¾¼·ª··±² ±º ¬¸» Í¬¿¬» ±º 
Ý¿´·º±®²·¿ ø¬¸» �Ý±«²¬§Œ÷ò 

øí÷ ß ¿ ®»«´¬ ±º ¿² ß»³»²¬ Ý±²¬®¿½¬ ¾»¬©»»² ¬¸» Ý±«²¬§ ¿²¼ ¬¸» Ñ©²»® ø¬¸» 
�ß»³»²¬ Ý±²¬®¿½¬Œ÷ ¿²¼ °«®«¿²¬ ¬± Ý¸¿°¬»® îç ±º Ð¿®¬ í ±º Ü·ª··±² é ±º ¬¸» 
Í¬®»»¬ ¿²¼ Ø·¹¸©¿§ Ý±¼» ±º ¬¸» Í¬¿¬» ±º Ý¿´·º±®²·¿ô ¬¸» Ý±²¬®¿½¬«¿´ ß»³»²¬ 
¼»½®·¾»¼ ·² ¬¸» Ò±¬·½» ©·´´ ¾» ´»ª·»¼ ±² ¬¸» Ð®±°»®¬§ ¿²¼ ¬¸» Ý±²¬®¿½¬«¿´ 
ß»³»²¬ ø·²½´«¼·²¹ ¿²§ °»²¿´¬·» ¿²¼ ·²¬»®»¬÷ ©·´´ ¾» »½«®»¼ ¾§ ¿ ¬¿¬«¬±®§ 
´·»² ¬¸¿¬ · »²·±® ¬± ¬¸» ´·»² »½«®·²¹ ¬¸» Ô±¿²ò  

øì÷ Ì¸» Ô»²¼»® ½±²»²¬ ¬± ¬¸» ´»ª§ ±º ¬¸» Ý±²¬®¿½¬«¿´ ß»³»²¬ °«®«¿²¬ ¬± ¬¸» 
ß»³»²¬ Ý±²¬®¿½¬ò 

øë÷ Ì¸» Ô»²¼»® ¿¹®»» ¬¸¿¬ ¬¸» ´»ª§ ±º ¬¸» Ý±²¬®¿½¬«¿´ ß»³»²¬ ©·´´ ²±¬ ½±²¬·¬«¬» 
¿² »ª»²¬ ±º ¼»º¿«´¬ ±® ¬¸» »¨»®½·» ±º ¿²§ ®»³»¼·» «²¼»® ¬¸» ¼±½«³»²¬ ®»´¿¬·²¹ 
¬± ¬¸» Ô±¿²ò 

×óï 



×óî 

Ì¸» Ô»²¼»® º«®¬¸»® ¿½µ²±©´»¼¹» ¬¸¿¬ ¬¸» Ñ©²»® ¿²¼ ¬¸» Ý±«²¬§ ©·´´ ®»´§ ±² ¬¸· 
Ý»®¬·º·½¿¬» ·² ½±²²»½¬·±² ©·¬¸ ¬¸» ¼·°±·¬·±² ¿²¼ ¿¼³·²·¬®¿¬·±² ±º ¬¸» ß»³»²¬ Ý±²¬®¿½¬ ¿²¼ 
¬¸» Ô± ß²¹»´» Ý±«²¬§ Û²»®¹§ Ð®±¹®¿³ò 

ÅÔÛÒÜÛÎÃ

Þ§æ
Ò¿³»æ 
Ì·¬´»æ 
Ü¿¬»æ



EXHIBIT J 

LOS ANGELES COUNTY ENERGY PROGRAM 
NOTICE OF CANCELLATION 

ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ Å¿²¼ ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÃ ¿®» ¬¸» ±©²»®ÅÃ ±º ®»½±®¼ 
øÅ½±´´»½¬·ª»´§ôÃ ¬¸» �Ñ©²»®Œ÷ ±º ¬¸¿¬ ½»®¬¿·² ®»¿´ °®±°»®¬§ ´±½¿¬»¼ ¿¬ 
ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ ´±½¿¬»¼ ·² ¬¸» Ý±«²¬§ ±º Ô± ß²¹»´»ô Ý¿´·º±®²·¿ò  Ì¸» 
Ñ©²»® °®»ª·±«´§ »¨»½«¬»¼ ¬¸¿¬ ½»®¬¿·² ß»³»²¬ Ý±²¬®¿½¬ ø¬¸» �ß»³»²¬ Ý±²¬®¿½¬Œ÷ ©·¬¸ 
¬¸» Ý±«²¬§ ±º Ô± ß²¹»´» ø¬¸» �Ý±«²¬§Œ÷ ·² ½±²²»½¬·±² ©·¬¸ ¬¸» Ô± ß²¹»´» Ý±«²¬§ Û²»®¹§ 
Ð®±¹®¿³ ø�ÔßÝÛÐŒ÷ò  Ð«®«¿²¬ ¬± ¬¸» ß»³»²¬ Ý±²¬®¿½¬ô Ñ©²»® ¸»®»¾§ ²±¬·º·» ¬¸» ÔßÝÛÐ 
Ð®±¹®¿³ ß¼³·²·¬®¿¬±® ·² ¿½½±®¼¿²½» ©·¬¸ Í»½¬·±² ïë ¿²¼ îì ±º ¬¸» ß»³»²¬ Ý±²¬®¿½¬ ²± 
´» ¬¸¿² ÁÁÁÁÁÁ øÁÁ÷ ¼¿§ °®·±® ¬± ¬¸» ¼·¾«®»³»²¬ ±º ¬¸» Ü·¾«®»³»²¬ ß³±«²¬ ¬¸¿¬ ¬¸» 
Ñ©²»® ¸¿ ¼»¬»®³·²»¼ ¬± ½¿²½»´ ¬¸» ¬®¿²¿½¬·±² ¼»½®·¾»¼ ·² ¬¸» ß»³»²¬ Ý±²¬®¿½¬ò  
ß½½±®¼·²¹´§ô ¬¸» Ý±²¬®¿½¬ ¸¿´´ ¬»®³·²¿¬» ¿²¼ ¾» ±º ²± º«®¬¸»® º±®½» ±® »ºº»½¬ô »¨½»°¬ ¬¸¿¬ ¬¸» 
Ñ©²»® ¿¹®»» ¬± °¿§ ¿³±«²¬ ¼«»ô ·º ¿²§ô °«®«¿²¬ ¬± Í»½¬·±² ïø¾÷ø·ª÷ ±º ¬¸» ß»³»²¬ 
Ý±²¬®¿½¬ ®»´¿¬·²¹ ¬± º·²¿²½·²¹ ½±¬ ·² ¬¸» »ª»²¬ ±º ¬¸» ·³°®±ª»³»²¬ ¿®» ²±¬ ½±³°´»¬»¼ò 

Ü¿¬»¼æ ÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 

ÅÑÉÒÛÎÃ 

Þ§æ     
Ò¿³»æ    

Þ§æ     
Ò¿³»æ    

Öóï 



ØÜúÉ ÔÔÐ ó ëñïïñïð Ü®¿º¬ 

INDENTURE 

Dated as of ______, 2010 

by and among 

COUNTY OF LOS ANGELES, CALIFORNIA, 

TREASURER AND TAX COLLECTOR OF THE COUNTY OF LOS ANGELES 
as the Paying Agent 

and

AUDITOR-CONTROLLER OF THE COUNTY OF LOS ANGELES 
as the Fiscal Agent 

$___________
Los Angeles County Energy Program 

Contractual Assessment Limited Obligation Improvement Bonds, Series A 



·

ßÎÌ×ÝÔÛ × 

ÜÛÚ×Ò×Ì×ÑÒÍå ÎËÔÛÍ ÑÚ ÝÑÒÍÌÎËÝÌ×ÑÒå ßËÌØÑÎ×ÆßÌ×ÑÒ ßÒÜ ÐËÎÐÑÍÛ ÑÚ 
ÞÑÒÜÍ 

Í»½¬·±² ïòïò Ü»º·²·¬·±²òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòî
Í»½¬·±² ïòîò Î«´» ±º Ý±²¬®«½¬·±² òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòè
Í»½¬·±² ïòíò ß«¬¸±®·¦¿¬·±² ¿²¼ Ð«®°±» ±º Þ±²¼ òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòè 

ßÎÌ×ÝÔÛ ×× 

ÌØÛ ÞÑÒÜÍ 
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EXHIBIT A 

FORM OF BOND 

[Transfer of this Bond is subject to the restrictions set forth in the herein referenced Indenture.] 

[If this Bond is issued in book-entry form only: then unless this Bond is presented by an 
authorized representative of DTC (as defined in the indenture) to the trustee for registration of 
transfer, exchange or payment, and any Bond executed and delivered is registered in the name of 
Cede & Co. Or in such other name as is requested by an authorized representative of DTC (and 
any payment is made to Cede & Co. Or to such other entity as is requested by an authorized 
representative of DTC), any transfer, pledge or other use hereof for value or otherwise by or to 
any person is wrongful inasmuch as the registered owner hereof, Cede & Co. has an interest 
herein.] 
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Ì¸· Þ±²¼ · ¬®¿²º»®¿¾´» ¾§ ¬¸» Ñ©²»® ¸»®»±ºô ·² °»®±² ±® ¾§ ¬¸» Ñ©²»®Ž 
¿¬¬±®²»§ ¼«´§ ¿«¬¸±®·¦»¼ ·² ©®·¬·²¹ô ¿¬ ¬¸» ±ºº·½» ±º ¬¸» Ð¿§·²¹ ß¹»²¬ô «¾¶»½¬ ¬± ¬¸» ¬»®³ ¿²¼ 
½±²¼·¬·±² °®±ª·¼»¼ ·² ¬¸» ×²¼»²¬«®»ô ·²½´«¼·²¹ ¬¸» °¿§³»²¬ ±º ½»®¬¿·² ½¸¿®¹»ô ·º ¿²§ô «°±² 
»¨½¸¿²¹»ô ¬®¿²º»®ô «®®»²¼»® ±® ½¿²½»´´¿¬·±² ±º ¬¸· Þ±²¼ò Ë°±² ¬®¿²º»®ô ¿ ²»© ®»¹·¬»®»¼ Þ±²¼ 
±® Þ±²¼ô ±º Å¿²§ ¿«¬¸±®·¦»¼ ¼»²±³·²¿¬·±² ±® ¼»²±³·²¿¬·±²Ãô ±º ¬¸» ¿³» ³¿¬«®·¬§ô ¿²¼ º±® ¬¸» 
¿³» ¿¹¹®»¹¿¬» °®·²½·°¿´ ¿³±«²¬ô ©·´´ ¾» ·«»¼ ¬± ¬¸» ¬®¿²º»®»» ·² »¨½¸¿²¹» ¬¸»®»º±®ò 

Ì¸» Ð¿§·²¹ ß¹»²¬ ¸¿´´ ²±¬ ¾» ®»¯«·®»¼ ¬± »¨½¸¿²¹» ±® ®»¹·¬»® ¬¸» ¬®¿²º»® ±º 
Þ±²¼ ¼«®·²¹ ¬¸» ïë ¼¿§ ·³³»¼·¿¬»´§ °®»½»¼·²¹ ¿²§ ×²¬»®»¬ Ð¿§³»²¬ Ü¿¬» ±® ±º ¿²§ Þ±²¼ 
»´»½¬»¼ º±® ®»¼»³°¬·±² ·² ¿¼ª¿²½» ±º ³¿¬«®·¬§ò 

Ì¸» Ð¿§·²¹ ß¹»²¬ ¿²¼ ¬¸» Ý±«²¬§ ³¿§ ¬®»¿¬ ¬¸» Ñ©²»® ¸»®»±º ¿ ¬¸» ¿¾±´«¬» 
±©²»® º±® ¿´´ °«®°±»ô ¿²¼ ¬¸» Ð¿§·²¹ ß¹»²¬ ¿²¼ ¬¸» Ý±«²¬§ ¸¿´´ ²±¬ ¾» ¿ºº»½¬»¼ ¾§ ¿²§ ²±¬·½» 
¬± ¬¸» ½±²¬®¿®§ò 

Ì¸· Þ±²¼ ±® ¿²§ °±®¬·±² ±º ·¬ ·² ¬¸» ¿³±«²¬ ±º üëôððð ±® ¿²§ ·²¬»¹®¿´ ³«´¬·°´» 
¬¸»®»±ºô ±® ·² «½¸ ±¬¸»® ¼»²±³·²¿¬·±² ±® ¼»²±³·²¿¬·±² ¿ ¼»¬»®³·²»¼ ¾§ ¬¸» Ì®»¿«®»® ·² 
¿½½±®¼¿²½» ©·¬¸ ¬¸» ×²¼»²¬«®»ô · «¾¶»½¬ ¬± ®»¼»³°¬·±² ¿²¼ °¿§³»²¬ °®·±® ¬± ³¿¬«®·¬§ ¿ »¬ 
º±®¬¸ ·² ¬¸» ×²¼»²¬«®»ò 

Ì¸· Þ±²¼ ¸¿´´ ²±¬ ¾» »²¬·¬´»¼ ¬± ¿²§ ¾»²»º·¬ «²¼»® ¬¸» ïçïë ß½¬ ±® ¬¸» ×²¼»²¬«®»ô 
±® ¾»½±³» ª¿´·¼ ±® ±¾´·¹¿¬±®§ º±® ¿²§ °«®°±»ô «²¬·´ ¬¸» ½»®¬·º·½¿¬» ±º ¿«¬¸»²¬·½¿¬·±² ¿²¼ 
®»¹·¬®¿¬·±² ¸»®»±² »²¼±®»¼ ¸¿´´ ¸¿ª» ¾»»² ¼¿¬»¼ ¿²¼ ·¹²»¼ ¾§ ¬¸» Ð¿§·²¹ ß¹»²¬ò 

ÅÌ¸» ®»³¿·²¼»® ±º ¬¸· °¿¹» · ·²¬»²¬·±²¿´´§ ´»º¬ ¾´¿²µòÃ 



ßóì

ÌØÛ ÝÑËÒÌÇ ØßÍ ÝÛÎÌ×Ú×ÛÜô ÎÛÝ×ÌÛÜ ßÒÜ ÜÛÝÔßÎÛÜ ¬¸¿¬ ¿´´ ¬¸·²¹ô 
½±²¼·¬·±² ¿²¼ ¿½¬ ®»¯«·®»¼ ¾§ ¬¸» Ý±²¬·¬«¬·±² ¿²¼ ´¿© ±º ¬¸» Í¬¿¬» ±º Ý¿´·º±®²·¿ ¿²¼ ¬¸» 
×²¼»²¬«®» ¬± »¨·¬ô ¬± ¸¿ª» ¸¿°°»²»¼ ¿²¼ ¬± ¸¿ª» ¾»»² °»®º±®³»¼ °®»½»¼»²¬ ¬± ¿²¼ ·² ¬¸» 
»¨»½«¬·±²ô ¿«¬¸»²¬·½¿¬·±² ¿²¼ ¬¸» ¼»´·ª»®§ ±º ¬¸· Þ±²¼ô ¼± »¨·¬ô ¸¿ª» ¸¿°°»²»¼ ¿²¼ ¸¿ª» ¾»»² 
°»®º±®³»¼ ·² ¼«» ¬·³»ô º±®³ ¿²¼ ³¿²²»®ô ¿ ®»¯«·®»¼ ¾§ ´¿© ¿²¼ ¬¸» ×²¼»²¬«®»ò

×Ò É×ÌÒÛÍÍ ÉØÛÎÛÑÚô ¬¸» Ý±«²¬§ ¸¿ ½¿«»¼ ¬¸· Þ±²¼ ¬± ¾» »¨»½«¬»¼ ·² ·¬ 
²¿³» ¿²¼ ±² ·¬ ¾»¸¿´º ¾§ ¬¸» ³¿²«¿´ ±® º¿½·³·´» ·¹²¿¬«®» ±º ·¬ Ì®»¿«®»® ¿²¼ Û¨»½«¬·ª» 
Ñºº·½»® ±º ¬¸» Ý´»®µ ±º ¬¸» Þ±¿®¼ ±º Í«°»®ª·±®ô ¿´´ ¿ ±º ¬¸» ¼¿¬»¼ ¼¿¬» ·¼»²¬·º·»¼ ¿¾±ª»ò 

Û¨»½«¬·ª» Ñºº·½»® Ý´»®µ ±º ¬¸» Þ±¿®¼ ±º 
Í«°»®ª·±® ±º ¬¸» Ý±«²¬§ ±º Ô± ß²¹»´» 

Ì®»¿«®»® ¿²¼ Ì¿¨ Ý±´´»½¬±® ±º ¬¸» 
Ý±«²¬§ ±º Ô± ß²¹»´» 

ÐßÇ×ÒÙ ßÙÛÒÌŽÍ ÝÛÎÌ×Ú×ÝßÌÛ ÑÚ ßËÌØÛÒÌ×ÝßÌ×ÑÒ 

Ì¸· · ±²» ±º ¬¸» Þ±²¼ ¼»½®·¾»¼ ·² ¬¸» ©·¬¸·²ó³»²¬·±²»¼ ×²¼»²¬«®» ©¸·½¸ ¸¿ 
¾»»² ¿«¬¸»²¬·½¿¬»¼ ¿²¼ ®»¹·¬»®»¼ ±² ¬¸» ÁÁ ¼¿§ ±º ÁÁÁÁÁÁÁô îðÁÁò 

ÌÎÛßÍËÎÛÎ ßÒÜ ÌßÈ ÝÑÔÔÛÝÌÑÎ ÑÚ ÌØÛ 
ÝÑËÒÌÇô ¿ Ð¿§·²¹ ß¹»²¬ 

Þ§æ



ßóë

ÅÚÑÎÓ ÑÚ ßÍÍ×ÙÒÓÛÒÌÃ 

Ú±® ª¿´«» ®»½»·ª»¼ ¬¸» «²¼»®·¹²»¼ ¼±ø»÷ ¸»®»¾§ »´´ô ¿·¹² ¿²¼ ¬®¿²º»® «²¬± 
ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁô
©¸±» ¬¿¨ ·¼»²¬·º·½¿¬·±² ²«³¾»® · ÁÁÁÁÁÁÁÁô ¬¸» ©·¬¸·²ó³»²¬·±²»¼ ®»¹·¬»®»¼ Þ±²¼ ¿²¼ ¸»®»¾§ 
·®®»ª±½¿¾´§ ½±²¬·¬«¬»ø÷ ¿²¼ ¿°°±·²¬ø÷ ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ ¿¬¬±®²»§ 
¬± ¬®¿²º»® ¬¸» ¿³» ±² ¬¸» ¾±±µ ±º ¬¸» Ú·½¿´ ß¹»²¬ ©·¬¸ º«´´ °±©»® ±º «¾¬·¬«¬·±² ·² ¬¸» 
°®»³·»ò 

Ü¿¬»¼æ ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 

Í·¹²¿¬«®» ¹«¿®¿²¬»»¼æ 

ÒÑÌÛæ Ì¸» ·¹²¿¬«®»ø÷ ±² ¬¸· ß·¹²³»²¬ 
³«¬ ½±®®»°±²¼ ©·¬¸ ¬¸» ²¿³»ø÷ ¿ ©®·¬¬»² ±² 
¬¸» º¿½» ±º ¬¸» ©·¬¸·² Þ±²¼ ·² »ª»®§ °¿®¬·½«´¿® 
©·¬¸±«¬ ¿´¬»®¿¬·±² ±® »²´¿®¹»³»²¬ ±® ¿²§ ½¸¿²¹» 
©¸¿¬±»ª»®ò 

ÒÑÌ×ÝÛò Í·¹²¿¬«®» ³«¬ ¾» ¹«¿®¿²¬»»¼ ¾§ ¿ 
³»³¾»® ±º ¿² ·²¬·¬«¬·±² ©¸·½¸ · ¿ °¿®¬·½·°¿²¬ 
·² ¬¸» Í»½«®·¬·» Ì®¿²º»® ß¹»²¬ Ó»¼¿´´·±² 
Ð®±¹®¿³ · ÍÌßÓÐ ±® ±¬¸»® ·³·´¿® °®±¹®¿³ò 



Þóï

EXHIBIT B 

(LETTERHEAD OF THE APPLICABLE DEPARTMENT OF THE
COUNTY OF LOS ANGELES) 

PAYMENT REQUEST FORM

ß«¼·¬±®óÝ±²¬®±´´»®ô ¿ Ú·½¿´ ß¹»²¬ 
ëðð É»¬ Ì»³°´» Í¬®»»¬ô Î±±³ êðí 
Ô± ß²¹»´»ô Ýß  çððïî 

ÍËÞÖÛÝÌæ  ÎÛÏËÛÍÌ ÚÑÎ ÐßÇÓÛÒÌ ÑÚ ÝÑÍÌÍ ÑÚ ×ÍÍËßÒÝÛ 
ÝÑËÒÌÇ ÑÚ ÔÑÍ ßÒÙÛÔÛÍ 

ÔÑÍ ßÒÙÛÔÛÍ ÝÑËÒÌÇ ÛÒÛÎÙÇ ÐÎÑÙÎßÓ 
ÝÑÒÌÎßÝÌËßÔ ßÍÍÛÍÍÓÛÒÌ Ô×Ó×ÌÛÜ ÑÞÔ×ÙßÌ×ÑÒ ×ÓÐÎÑÊÛÓÛÒÌ ÞÑÒÜÍô 

ÍÛÎ×ÛÍ ÁÁ 

Ì¸» Ú·½¿´ ß¹»²¬ · ¸»®»¾§ ®»¯«»¬»¼ ¬± °¿§ º®±³ ¬¸» Ý±¬ ±º ×«¿²½» Ú«²¼ »¬¿¾´·¸»¼ 
°«®«¿²¬ ¬± ¬¸» ×²¼»²¬«®»ô ¼¿¬»¼ ¿ ±º ÁÁÁÁÁÁÁÁÁ ïô îðïðô »¨»½«¬»¼ ¾§ ¿²¼ ¿³±²¹ ¬¸» Ý±«²¬§ ±º 
Ô± ß²¹»´»ô ¬¸» Ì®»¿«®»® ¿²¼ Ì¿¨ Ý±´´»½¬±® ±º ¬¸» Ý±«²¬§ ±º Ô± ß²¹»´»ô ¿ Ð¿§·²¹ ß¹»²¬ô 
¿²¼ ¬¸» ß«¼·¬±®óÝ±²¬®±´´»® ±º ¬¸» Ý±«²¬§ ±º Ô± ß²¹»´»ô ¿ Ú·½¿´ ß¹»²¬ô ¬± ¬¸» °»®±²ô 
½±®°±®¿¬·±² ±® ±¬¸»® »²¬·¬§ ¼»·¹²¿¬»¼ ¾»´±© ¿ Ð¿§»»ô ¬¸» «³ »¬ º±®¬¸ ¾»´±© «½¸ ¼»·¹²¿¬·±²ô 
·² °¿§³»²¬ ±º ¬¸» Ý±¬ ±º ×«¿²½» ¼»½®·¾»¼ ¾»´±©ò  Ì¸» ¿³±«²¬ ¸±©² ¾»´±© · ¼«» ¿²¼ 
°¿§¿¾´» «²¼»® ¿ °«®½¸¿» ±®¼»®ô ½±²¬®¿½¬ ±® ±¬¸»® ¿«¬¸±®·¦¿¬·±² ©·¬¸ ®»°»½¬ ¬± ¬¸» Ý±¬ ±º 
×«¿²½» ¼»½®·¾»¼ ¾»´±© ¿²¼ ¸¿ ²±¬ º±®³»¼ ¬¸» ¾¿· ±º ¿²§ °®·±® ®»¯«»¬ º±® °¿§³»²¬ò 

Ð¿§»»æ  

ß¼¼®»æ

ß³±«²¬æ ü ÁÁÁÁÁÁÁÁÁ 

Ü»½®·°¬·±²æ



Þóî

Ü»½®·°¬·±² ±º Ý±¬ ±º ×«¿²½» ±® °±®¬·±² ¬¸»®»±º ¿½½»°¬»¼ ¾§ ¬¸» Ý±«²¬§ ±º Ô± ß²¹»´» ¿²¼ 
¿«¬¸±®·¦»¼ ¬± ¾» °¿·¼ ¬± ¬¸» Ð¿§»»ò 

Û¨»½«¬»¼ ¾§ ¬¸» ß«¬¸±®·¦»¼ 
Î»°®»»²¬¿¬·ª» ±º ¬¸» Ý±«²¬§ 
±º Ô± ß²¹»´» 

Í·¹²¿¬«®»æÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ

Ò¿³»æ ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 

Ü¿¬»¼æ ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ  Ì·¬´»æ ÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 

Ð¿§³»²¬ Î»¯«»¬ Ò±ò  ÁÁÁÁÁÁÁÁÁÁÁÁÁÁ 

ß¬¬¿½¸³»²¬æ øß¬¬¿½¸ ¼«°´·½¿¬» ±®·¹·²¿´ ±º Ð¿§»»Ž ¬¿¬»³»²¬ø÷ ±® ·²ª±·½»ø÷ 



Ýóï

EXHIBIT C 

SCHEDULE OF ASSESSMENT CONTRACTS 



HD&W LLP - 5/10/10 Draft 

ÔÑßÒ ßÙÎÛÛÓÛÒÌ 

Ü¿¬»¼ ¿ ±º ÁÁÁÁÁÁ ïô îðïð 

¾§ ¿²¼ ¾»¬©»»² ¬¸» 

ÝÑËÒÌÇ ÑÚ ÔÑÍ ßÒÙÛÔÛÍô ÝßÔ×ÚÑÎÒ×ßô 

¿²¼ ¬¸» 

ÔÑÍ ßÒÙÛÔÛÍ ÝÑËÒÌÇ ÐËÞÔ×Ý ÉÑÎÕÍ Ú×ÒßÒÝ×ÒÙ ßËÌØÑÎ×ÌÇ 

Î»´¿¬·²¹ ¬± 

Ô± ß²¹»´» Ý±«²¬§ Ð«¾´·½ É±®µ Ú·²¿²½·²¹ ß«¬¸±®·¬§ 
Ô± ß²¹»´» Ý±«²¬§ Û²»®¹§ Ð®±¹®¿³ 

Ý±²¬®¿½¬«¿´ ß»³»²¬ Î»ª»²«» Þ±²¼ô Í»®·» ß 



·

ÌßÞÔÛ ÑÚ ÝÑÒÌÛÒÌÍ

Ð¿¹»

ßÎÌ×ÝÔÛ × 

ÜÛÚ×Ò×Ì×ÑÒÍ 

Í»½¬·±² ïòïò Ü»º·²·¬·±²òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòî
Í»½¬·±² ïòîò Î«´» ±º Ý±²¬®«½¬·±² òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòí

ßÎÌ×ÝÔÛ ×× 

ÌØÛ ÔÑßÒå ÛÍÌßÞÔ×ÍØÓÛÒÌ ÑÚ ÚËÒÜÍ 

Í»½¬·±² îòïò ß«¬¸±®·¦¿¬·±² òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòí
Í»½¬·±² îòîò Ì»®³ ±º Ô±¿² òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòí
Í»½¬·±² îòíò Ð®»°¿§³»²¬ò òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòì
Í»½¬·±² îòìò ß°°´·½¿¬·±² ±º Ô±¿² Ð®±½»»¼ òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòì 

ßÎÌ×ÝÔÛ ××× 

ÐÔÛÜÙÛ ÑÚ ßÍÍÛÍÍÓÛÒÌ ÎÛÊÛÒËÛÍå ßÐÐÔ×ÝßÌ×ÑÒ ÑÚ ÚËÒÜÍ 

Í»½¬·±² íòïò Ð´»¼¹» ±º ß»³»²¬ Î»ª»²«» òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòë 
Í»½¬·±² íòîò Í»®·» ß Î»°¿§³»²¬ ß½½±«²¬å Ü»°±·¬ ±º ß»³»²¬ Î»ª»²«» òòòòòòòòòòòòòòòòòòòòòòòòòòòë 
Í»½¬·±² íòíò Ì®¿²º»® ±º ß»³»²¬ Î»ª»²«» ¬± ß«¬¸±®·¬§ òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòë 
Í»½¬·±² íòìò Ð®±¹®¿³ Û¨°»²» Ú«²¼ òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòê
Í»½¬·±² íòëò ×²ª»¬³»²¬ ±º Ó±²»§å Ê¿´«¿¬·±² ±º ×²ª»¬³»²¬ òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòê 

ßÎÌ×ÝÔÛ ×Ê 

ÑÌØÛÎ ÝÑÊÛÒßÒÌÍ ÑÚ ÌØÛ ÝÑËÒÌÇ 

Í»½¬·±² ìòïò Ð«²½¬«¿´ Ð¿§³»²¬òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòé
Í»½¬·±² ìòîò Ô·³·¬»¼ Ñ¾´·¹¿¬·±² òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòé
Í»½¬·±² ìòíò Ù»²»®¿´ òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòé
Í»½¬·±² ìòìò Ð®±¬»½¬·±² ±º Í»½«®·¬§ ¿²¼ Î·¹¸¬ ±º ß«¬¸±®·¬§ òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòé 
Í»½¬·±² ìòëò ß¹¿·²¬ Û²½«³¾®¿²½» òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòé
Í»½¬·±² ìòêò Ý±´´»½¬·±² ±º ß»³»²¬ òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòé
Í»½¬·±² ìòéò ß½½±«²¬·²¹ Î»½±®¼ ¿²¼ Í¬¿¬»³»²¬ òòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòòé 
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To: Treasurer and Tax Collector
County of Los Angeles

From: Dan Wiles and Paul Pender
Fieldman, Rolapp & Associates

Re: March, 2010 Update: Financial Assumptions and Estimates for Los Angeles
County Energy Program (LACEP) (AB 811 Contractual Assessments)

Date: March 5, 2010

Estimated Borrowing Cost for Program Participants

The LACEP contemplates providing individuals financing for renewable energy / energy
efficient improvement projects averaging $10,000 each. The total effective capital cost for
participants, based on current assumptions, is estimated to be 9.02%. This rate is derived
from the following:

· A $250 upfront application fee
· A total assessment (or lien) amount of $10,925

The $10,925 assessment amount is based on the $10,000 participant project, plus certain
start-up and financing costs. Start-up costs per participant are estimated at $460; with a
$250 upfront application fee, the resulting balance of $210 is added to the amount
assessed. Other costs included in the assessment amount are 1% for bond issuance costs
and 6% for a bond reserve fund.

The repayment term is 15 years; this results in annual payments of approximately $1,230 per
year. It is further under consideration that an additional annual administrative assessment
may be levied.

Sources of Financing & Participation Levels

It is contemplated that the primary source of financing the County will access and in turn
lend to participants is publicly issued assessment district bonds. Subject to market
conditions, this bond rate is estimated to be 7.25%. If the total amount of participant
demand is less than $25 million, it is assumed the County will use privately procured interim
financing. Based on current participation estimates, the only period in which interim
financing is required is FY2011, or the first year of the program.

Program Costs / Other Assumptions

It is assumed that the County program’s administration and staff time will cost $350,000 per
year, subject to 2% annual inflation. These costs will be fully covered by the spread
between the bond rate and the effective rate charged to participants. Other on-going
costs such as marketing and application processing are included in the $460 of start-up
costs that will either be paid by the application fee or included in the assessment. Further
details regarding program assumptions are provided on the next page.
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Participation

Number of Participants (Total, Years 1-15)3 337,461

Application Fee1 $250

Average Project Disbursement Amount $10,000

Loan Repayment Period (years) 15

Loan Rate to Participants (Result) 7.45%

Contractual Lien Amount (Assessment)5 $10,925

Effective Borrowing Rate to Participants (Result)8 9.02%

Administration

Program Cost & Fee Inflation 2.00%

Program Cost and Fee Efficiencies 0.00%

Annual County Staff Time1 $250,000

Annual Program Administration1 $100,000

Program Start-up Costs / Per Participant1 $460

County Staff Time $10

Education, Marketing, Customer Service $100

Application Processing $100

Printing and Shipping $25

Monitoring and Reporting $75

Loan Origination & Funds Disbursement $100

Financial Modeling & Payment Schedule $25

Lien Recordation $25

Program Grant/Seed Money6 $6mm

Investment Earnings 2.00%

Interim Loan Rate4,2 6.75%

Interim Loan Amount7 $25,000,000

Term of Bonds Issued 15

1915 Act Bond Interest Rate2 7.25%

Fixed Costs of Bond Issuance $200,000

Variable Costs of Bond Issuance (Underwriter's Discount) 1.00%

Bond Reserve Fund 6.00%

1. Subject to program cost and fee inflation

2. Subject to then market conditions

3. Per Program Consultant Projections as of March, 2010.

4. Per Program Consultant, equal to 1-mo LIBOR + 6.50%.

5. Project amount plus: 6% reserve fund, 1% bond costs, and program origination costs less application fee paid

6. Per County ISD

7. Interim Loan(s) assumed to be used until $25 million loan threshold for issuing bonds.

8. Includes both loan rate on assessment amount and upfront application fee cost.


