REPORT TO SUCCESSOR AGENCY

DATE: JANUARY 22, 2020

TO: HONORABLE CHAIR AND MEMBERS OF THE SUCCESSOR AGENCY
BOARD

FROM: GREG RAMIREZ, EXECUTIVE DIRECTOW

BY: CHRISTY PINUELAS, DIRECTOR OF FINANCE C/VC)

SUBJECT: ADOPT RESOLUTION NO. SA20-13 APPOINTING A SUCCESSOR
BOND TRUSTEE FOR THE FORMER REDEVELOPMENT AGENCY’S
TAX ALLOCATION BONDS

The Successor Agency to the Agoura Hills Redevelopment Agency (Successor Agency)
has two bond issues outstanding. Each bond issue has a trustee. Among other duties,
the trustee is responsible for insuring that the payments are made in a timely manner, as
scheduled, and managing the reserve funds.

The two outstanding bond issues are currently managed by the Bank of New York Mellon.
It has been over ten years since Bank of New York Mellon was chosen, therefore, staff
sent out a Request for Proposal to review costs and servicing. Three banks responded,
our existing trustee, Zions Bank, and US Bank. Staff has reviewed the proposals with the
Finance Committee, and consulted with our Financial Advisor, and the Finance
Committee is recommending that US Bank be chosen as our new trustee.

US Bank has 35% of the market share of issues and received excellent ratings from other
municipalities. Furthermore, they are assigning Martin Meza, a Los Angeles-based
relationship manager with 32 years of experience in the banking business.

Their bid was very competitive with our current provider. The annual cost is $750 for
each issue ($3,000 total). The total contract price is estimated at $43,500.

US Bank relies on the bond indentures for the two outstanding bond issues. The bond
indentures include the terms under which the bond trustee operates, including handling
of fees and indemnification, among other terms. Therefore, our attorney is recommending
that we do not adopt a separate agreement, which could conflict with the terms of the
indentures.

Upon adoption of the attached resolution, staff will file a thirty-day termination notice with
Bank of New York Mellon.



RECOMMENDATION

It is recommended that the Board adopt Resolution No. SA20-13, appointing a successor
bond trustee for the former Redevelopment Agency’'s Tax Allocation Bonds.

Attachments: US Bank Proposal
Resolution No. SA20-13



RESOLUTION NO. SA20-13

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE
SUCCESSOR AGENCY TO THE AGOURA  HILLS
REDEVELOPMENT AGENCY, APPOINTING A SUCCESSOR
BOND TRUSTEE FOR THE FORMER REDEVELOPMENT
AGENCY’S TAX ALLOCATION BONDS

RECITALS:

WHEREAS, pursuant to Resolution No. 08-46, adopted on April 23, 2008, the
Agoura Hills Redevelopment Agency (the “Former Agency”) has previously issued its Tax
Allocation Bonds (Agoura Hills Redevelopment Project Area), Series 2008 A-T (Taxable)
(the “Taxable Bonds”), to finance the costs of redevelopment within the Agoura Hills
Redevelopment Project Area (the “Project Area”); and

WHEREAS, pursuant to Resolution No. 08-47, adopted on April 23, 2008, the
Former Agency has previously issued its Housing Set-Aside Tax Allocation Bonds
(Agoura Hills Redevelopment Project Area), Series 2008 (the “Housing Bonds”), to
finance the costs of low and moderate income housing projects within the Project Area;
and

WHEREAS, pursuant to Resolutions Nos. 08-46 and 08-47, the Former Agency
appointed The Bank of New York Mellon Trust Company, N.A. (“BNY Mellon”), as trustee
under the Indentures (together, the “Indentures”) with respect to the Taxable Bonds and
the Housing Bonds, respectively; and

WHEREAS, pursuant to Parts 1.8 (commencing with Section 34161) and 1.85
(commencing with Section 34170) of Division 24 of the Health and Safety Code (as
heretofore amended, the “Dissolution Act”), enacted by AB X1 26 in June 2011, and the
California Supreme Court’s decision in California Redevelopment Association, et al. v.
Ana Matosantos, et al., 53 Cal. 4th 231 (2011), the Former Agency was dissolved as of
February 1, 2012; and

WHEREAS, pursuant to the Dissolution Act, the Successor Agency to the Agoura
Hills Redevelopment Agency (the “Successor Agency”) was constituted as a separate
public entity from the City of Agoura Hills; and

WHEREAS, pursuant to the Dissolution Act, including but not limited to Section
34175(b), all assets, properties, contracts, books and records of the Former Agency,
including the Indentures, transferred to the control of, and were assigned to, the
Successor Agency by operation of law; and

WHEREAS, the Indentures provide that the Successor Agency, at any time, may
remove the trustee thereunder upon 30 days’ notice and appoint a successor trustee; and
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WHEREAS, pursuant to a request for proposals process, the Successor Agency
has determined to appoint U.S. Bank National Association as successor trustee and to
remove BNY Mellon as trustee with respect to the Taxable Bonds and the Housing Bonds;

NOW, THEREFORE, THE SUCCESSOR AGENCY TO THE AGOURA HILLS
REDEVELOPMENT AGENCY DOES HEREBY RESOLVE, DETERMINE AND ORDER
AS FOLLOWS:

Section 1.  The above recitals, and each of them, are true and correct.

Section 2. The Successor Agency hereby directs the Executive Director to
provide written notice to BNY Mellon to effectuate the removal of BNY Mellon as trustee
under the Indentures with respect to the Taxable Bonds and the Housing Bonds. The
Successor Agency hereby appoints U.S. Bank National Association as successor trustee
under the Indentures with respect to the Taxable Bonds and the Housing Bonds, such
appointment to be effective 30 days after written notice has been provided to BNY Melion
pursuant to the foregoing sentence.

Section 3. The Executive Director and all other officers of the Successor
Agency are hereby authorized and directed, jointly and severally, to do any and all things
to effectuate the purposes of this Resolution, and any such actions previously taken by
such officers are hereby ratified and confirmed.

Section 4.  This Resolution shall take effect immediately upon adoption.

PASSED, APPROVED, and ADOPTED this 22nd day of January, 2020, by the
following vote to wit:

AYES: ()
NOES: ()
ABSTAIN: ()
ABSENT: ()

lllece Buckley Weber, Chair

ATTEST:

Kimberly M. Rodrigues, Secretary
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Froposal presented 1o

The City of Agoura Hills

Linda Versiuyit
v ing Director, Business Development

5052
indanverstuyit@usbank.com




Linda Verstuyft
Managing Director, Business Development Officer
U.S. Bank National Association

633 West Fifth Street, 24t Floor
Los Angeles, CA 90071

November 7, 2019
Christy Pinuelas
Director of Finance

City of Agoura Hills
30001 Ladyface Court
Agoura Hills, CA 91301
Dear Christy,

On behalf of U.S. Bank, T am pleased to submit the following proposal for successor bond trustee services

and dissemination agent services for The City of Agoura Hills (The City). We are highly qualified to handle
the service needs involved in the transaction and have substantial experience performing similar tasks.

We are a leader in the banking industry. OQur outstanding track record of financial performance coupled with
our sound ethical business practices have earned us the honor of being named Fortune’s “most admired
superregional bank” for the ninth consecutive year in 2019 and one of the World’s Most Ethical Companies®
by the Ethisphere Institute for the fifth consecutive year in 2019.

We have over $5.1 trillion in asscts under administration and more than 144,000 debt issuances; therefore, we
bring substantial experience as bond trusree for municipal bond financings. We are proud to have been
ranked the No. 1 national municipal rrustee since 2012 by Thomson Financial Setvices, continuing our more
than 10-year history of being ranked i the top one or two municipal trustees. We are also the No. 1
municipal trustee in California and have been for the past several years.

Our extensive experience in admintstering bond trusteeships has provided us with valuable insight mto the
core requirements needed to negotinte agreements, maintain accounts and records, efficiently transfer and
invest funds, and provide additional services as needed by The City. Our knowledgeable staff, including the
assigned relationship manager, Martin Meza, is one of the most experienced in the industry.

We appreciate the opportunity to work with The City. Should you have any questions, please call me at
213.615.6052 or email me at lind;n.\’crsruyf'l'(iji)nsbnnk,com.

Sincerely,

Linda Verstuyft
Managing Director, Business Development Officer

U.S. Bank The City of Agoura Hills 1




7

Work Description

The City is soliciting the servi
outstanding and ali trus
BNY Mellon or consider other quall

will be expected to provide bond trustee services in
but not limited to:

funids as required by bond indenture.

G non for one or more future bond issues.

The firm selecied during this
connection with the transacti
1. Establish and ms
2. Perform comple
3. Act as regisi? !
4. Manage all funds ; counts éﬁ(,(.,@b‘“iﬁﬂg to the provisions of the indenture and in
compliance ¢ A
5. Provide a sho g 1t vehicls for uninvested balances in custody/trust
accounts,
Provide monthly ac
portfolio holdings.
7. Provide onliy t
transactions, |
8. Prepare and co
reporting reot
9. Monitor reserve |
maintained.
10. Pay or transfer fi
11, Participate as a ¢
include the finan

o

snents and reports including the market value of all

sccount and investment information related to
tvalues etc
calculations and monitor key dates and

e that amounts required by the Bond Indentures are

v or others as requested by the City for costs.
1 in meeiings with the financing team which will also
visor, underwriter, and City staff.

¢ to carry out all administrative functions required of it
Honds. The Trustee selected shall have extensive

The Trustes will provide sorvi
under the trust indentures
experience administering

U.S. Bank National Association (T'he Trustee) confirms that we can provide The City all the above bond
trustee services in connection wich this transaction,
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We are highly qualified to handle rhe service needs involved in the transaction and have substantial
expetience performing similar tasks. Our municipal rrustee clients put U.S. Bank on top of industry league
tables as a dircet result of our commirment and quality service. We are the No. 1 national municipal trustee
the past five vears by Thomson Financial Services, continuing our more than 10-year history of being ranked
the top one or two municipal trustec. U.S. Bank has served as trustee on more new tax-exempt deals
launched since 2012 than any other municipal trust provider (source: Thomson Reuters SDC). As trustee for
more than 144,000 debt issues avgreeating over $5.1 wrillion in principal issued, U.S. Bank has the experience
and resources to meet and excecd rhe expectations reparding service standards,

We provide the following trust services:
® Bond rrustee
*  Fiscal agent
®  Registrar
" Escrow agent
®  Paying/exchange agent
= Caleulation agent
*  Tender agent
"  Dissemination agent
»  Collateral custodian
" Auction agent
¥ Intercreditor agent
®  Collateral agent
" Distribution agent

®  Depository

Since 1903, U1.S. Bank has been a premicer provider of corporate trust services in the United States, serving
government and (ax-exempt entires across the nation. Our dominant presence in corporate trust can be tied
to our commitment to superior service, in-depth expertise and continuous innovation. Where national call
centers are a standard for customer service among bank peers, we offer full transparency through access to
online tools and local one-to-one dircet communication for quick and efficient problem solving, We invest in
long-term relationships and are continuously looking to leverage the power of technology to enhance and
improve the way we do business. That’s why we are consistently ranked as the No. 1 municipal bond trustee
in the United States.

U.S. Bank The City of Agoura Hills 3



Our national munictpal trustee market share s

‘ Market share % on
Issues
1 U.5. Bank o 672 40,524 35%
2 Bank of New York 455 52,857 24%
3 UMB Bank 172 3,656 9%
4 Zions First National Bank 1M 9,778 6%
5 Wilmington Trust | 98 3,224 5%

Our extensive experience in adminisiering bhond trusteeships has provided us with valuable insight into the
core requirctients needed o nesoaie apreements, maintain accounts and records, efficiently transfer and
invest funds, and provide additonal services as needed by the City. Our knowledgeable staff, including the
assigned Lox Angcles-based relationship manager, Martin Meza, is one of the most experienced in the

industry.

ionship managers serving California accounts including
expearisnce,

We are highl aliied to handle the service needs involved in the transaction and have substantial
experience performing similar tasks. Our municipal trustee clients put U.S. Bank on top of industry league
tables as a dircer result of our commitment and quality service. We are the No. 1 national municipal trustee
the past five vears by Thomson Financial Services, continuing our more than 10-year history of being ranked
the top one or two municipal trustee. LS, Bank has served as trustee on more new tax-exempt deals

Tt

launched sinee 2012 than any orther muanicipal cruse provider (source: Thomson Reuters SDC).

1

Although we hove over $5.1 million in assers under adiministration and mote than 144,000 debt issuances and

a sizeable teavn at vour disposal, the uliimate responsibility for the service we provide will remain with your

relationship munager, Martin Meza, Please see below for his biography and the biography of your backup
relationship nunager, Bertha Maves.

Martin has 32 veurs of experience i the banking industry, 25 of those years in corporate trust. He has been
with U.S. Bank Tor 22 vears. His poritolio includes cities, counties, school districts and hospitals. Martin’s
responsibilities mclude the overall admimisiration of about 200 existing bond issues and reviewing documents
for new bond or nore issues. The complexiey level of these bond and note issues includes: multifamily
housing, reveine and tax allocation bonds, community facilities districts, general obligation bonds, escrows
and custodv secounts. Martin carned a bachelor’s degree from the University of Phoenix. He is located in Los

Angeles.

Bertha is a relutionship manager tn our Los Angeles corporate trust office. She is responsible for a vatiety of
municipal hond nrustee and paving agent appoinrments. Bertha has a high level of expertise with many types
of debt strucinres and has adminisicred all tvpes of debt transactions, including community facilities districts,
Marks Roos aid idello Roos bonds, cortificates of participation, tax allocation bonds, revenue bonds, general
obligation bonds and single-familv and muliifamily housing bonds. Bertha has 35 years of corporate trust
expetience.

U.S. Bank The City of Agoura Hills 4
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Please sce below for a list of five Calitornia ciries with under 50,000 residents for which we provide bond
trustee scrvice s

Buffy .2

Administrative Services Director
Phone: 6269375513

Fax: 626.952.5566

bbullis@/crmiconrovia.caus

Martin Moo i the relationship nunager for the City of Monrovia,

Dania!

Director «f i iimee

31200 Oak Croar Pirve
Westlake Viiloo N 91361
Phone (work): 518.706.1613
Phone {(ccll): 6265904633
Fax: 818700111
dan@\\'lw e

Julia Flomerer o he relationshup manager for the City of Westlake Village.

Gin:

Finance |
Fiscal & gy
City of Ho
051.270. 505t

cServices

Lauren Costales s the relationship manager tor the City of Norco.

Melis

Finance S

City Hall

13700 1o Mtoadts Bled
La Mirad, ¢80 90638

562,943
www.clvcl s org
Laurca (i o the relationship manaoer for the City of La Mirada.

s City of Agoura Hills §
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HChowcehillaorg

on is the relationship manager for the City of Chowchilla.

{oer and relationship manager interact with city
e person. What are their roles and responsibilities?

s of the utmost importance to US. Bank. You will have both a primary relationship
backup relationship manager, Primary responsibilities of the relationship manager include

rk together daily to ensure all documents are followed and all funds are moved in accordance

e of YOur agreemaoi {.

dlministration ol vour account, vour relationship management team will communicate very
“timely coordination of all required rasks and responsibilities. Your relationship manager will
and we encourage vour staff to work closely with the other members of our

edicared o this sigmificant relationship.

cproach in admimsiering every client relationship. Each of our corporate trust clients have at
nals assigned 1o their accounts. Our structure ensures that we deliver high-quality,
Sadministraton ol account relationships and includes the following distinet functions:

dleerve as vour primary contact, He will negotiate and execute the governing documents and
) | . g
wts of account administration, helping ensure client satisfaction. His other responsibilities

and negotiarmyg all poverning documents
v sccount aceeptance documentation in accordance with current policies and procedures

peravriften investment directions

s fee billing and collecrion

e ittal setup and verificaton on all trust accounting and bond payment systems
s pre-closing and closing-day activities and paying cost of issuance disbursements

problems wirth all wreresred parries

ireet, 2-0th Floor, Los Nageles, CA 90071
aerfinmeza@usbank.com

ol experience in the banking industry, 25 of those years in corporate trust. He has been
12 years. His portfolio includes cities, counties, school districts and hospitals. Martin’s
fde the overall administration of about 200 existing bond issues and reviewing documents
s note issues. The complexity level of these bond and note issues includes: multifamily
avd tax allocation bonds, community facilities districts, general obligation bonds, escrows
ovats. Martin earned a bachelor’s degree from the University of Phoenix. He is located in Los

The City of Agoura Hills 6
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U.S. Bank

do b sttt members from two servicing teams, Product Operations and Trust Review

ministered by your corporate trust department.

to 2009, we provide bond trusice service for 40% of the California market.

tution by nationally recognized rating agencies.

SRR GF YOS

“ouar history of financial strength and seability. U.S. Bancorp, the holding company of
Gt Association (U Bank NUAY), carries S&P’s A+ rating and Moody’s Al rating at the

v tovel The Jong-term ssuer rating of US. Bank NLAL is A1 from Moody’s, AA- from S&P

o bven i periods of volanling, we have remained consistently profitable, posting 155 years
Hralder dividends

aates or consolidations.

we no plans (o alier the strategic direction of our corporate trust business that may impact
see clients We have o solid suategic growth and development plan that closely aligns with
Cof LLS Bank overall, Our execurive management team continually reviews the strategic
porare frust business (o cnsure we are meeting our revenue and development goals, While
andd not direcdy impact our clients, we take a very proactive stance in keeping clients

aning changes-—whether structural or strategic—that may impact the client or the client’s

v knowledge, Ls Bank is not involved with any pending mergers, sales or consolidations. It

e owithin the corporate trust industry to have nondisclosure agreements between the parties
21 vales or consohdations, This limirs the information available to employees and customers
o coreements untl the aureements are completed and the transaction is made public.

statemenis.

Sl for g sample ot bond mastee starements.
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creblems wich all niteresred parties

worvice team are shown belows

Seer, 2 Floor, Los Angeles, CA 90071

Lmezafusbank.com

experience o the banking industry, 25 of those years in corporate trust. He has been
22vears, His portfolio includes cities, counties, school districts and hospitals. Martin’s

1

nemsues. The complexity level of these bond and note issues includes: multifamily
w1 allocation honds, community facilities districts, general obligation bonds, escrows

Lestaff members from two servicing teams, Product Operations and Trust Review

Seace i product operanons analvst s responsible for cash management functions, including:
debiservice calenianions, vertficanons and payments
vptions, caleulaton of asset requirements and bond call notifications
fodisbursermens and acconnting
sion processing and construction/project fund disbursements
vy divesting and sweeping daily cash per iquidity requests

Chndmonitoring and valuations

de the overall admmisoation of about 200 existing bond issues and reviewing documents

AMartn camed o bachelor’s degree from the University of Phoenix. He s located in Los
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creen, 24th Floor, Los Angeles, CA 90071

"‘1(‘1'415:,-

Ajan@dushank.com

ot eperatons analvst located i Los Angeles, California. She has four years of corporate
Linde has gaied mnch experience over the last four years and has been assigned
ol ccounts per recommendations from relationship managers because of her
chonts, Melanie graduared from Northern Atizona University with a Bachelor of Science in
YRS H“\Hﬂ‘i"('l'\]('ﬂl.

coew analvst maintains 2 working knowledge of assigned bond financings and applicable
s Lo effectvely monivor our obligation to identify and mitigate potential risk. Other

ceondary documeni reviews post-closing to confirm the document requirements
CacTnracy of accorat et on our systems
seeallcompliance nems on our Account Control System (e.g., ticklers)
werstanding teklers to ensure the nmely receipt of required compliance items
pliance ems with the governing document requirements
v ceherisk comphance wems, such as letters of credit, credit facility contracts, uniform
oecde (LICCY hinaneing starements and insurance documents
v renulatory requirements, such as arbitrage rebate calculations, dissemination agent
doos and audit confirmations

¢

il the relationship manager and product operations analyst as a unified team to
pocmge each bond program

creen Hih Ploor, Los Angeles, CA 90071

S 0156199 sodrea freeman(@usbank.com

HEormamminime @ oworknyg knowledge of assigned bond financings and applicable
srocefleetively monor our fiductary obligations to identify and mitigate any potential

ch LIS Bank since 1996 and has extensive experience working with the compliance

it corporate and othier vanous bond accounts and financings. Prior to joining U.S. Bank,
connorate and real estie eacrow at the Bank of America. She is located in Los Angeles,

¢ cronp provides hond operrions support such as principal and interest payment
rizesnon transfer, as well as funds control and bondholder services.

agoand reliability thar only long=rerm client relationships can provide. As such, we
g relationship managers and carefully balance the number of key client relationships
< owe would be willing o allow The City to interview or request specific relationship

cert ol a reassigninen

>
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sized asa deading corporate rrust services provider, with the size, experience and, most
cmitment to the corporare trust industry that guarantees continued service over the life of

Y

sworlihwhere technolouy allows us to interact across great distances, we ultimately believe
trust s a people husiness, wnd there is no substitute for the direct personal communication that
vothe struenare of oure business model. will have the benefit of a dedicated Los Angeles-based

ager aad ean expect responsive communication and meetings at your preferred frequency.

prcconee i Los Anpeles and in San Francisco.

rent i siate-of-thear technology benefits our clients through increased transparency and
documenaton, ransactions and critical reporting functions, as well as improved efficiency
covs e most recent svarem relense s Pivor, our online client reporting system, which was

'

ol foe LEs) Bank elicnts,
aces Shartin Meza sl review and comment on all closing documents, close the transaction
Coned product aperarions analyst to establish the required trust accounts and provide
rations group for setup on our bondholder recordkeeping system, Stream Transfer
dier chising, Martin will eseablish required ticklers to monitor all duties and responsibilities
acludimg comphance iroms required to be furnished to the wustee). The tcklers are generated
o e dare or paveient date o provide us with sufficient time to prepate for the required
st sctnp funerions are then passed on to a trust review analyst, who performs a secondary

dalhimtormation has been established accurately and completely pursuant to the

versiohn by Martiin, cach bond assue s reviewed by our team of Trust Review professionals
Sreansaction and periodieally dheoughout the life of the tssue as it pertains to monitoring
renis Fach account s set up on our Account Control System and fully ticklerized to
Fooanpliance iems. Awocourtesy, we email or mail our clients reminder letters regarding

Coane e e required 1o be submirted regularly. We do not release a tickler until we have
< permanently Aled the required item. Martin s also supported by specialized units
sronns comphance with all due diligence items required in the financing documents.

L the camblished verified niekder(s) will generate well in advance of the payment due date and
roc paing for acnon by the relatonship team. With Martin’s oversight, a determination will
vand principal Gt applicabley due for each specific bond issue based on reports from
rébieeping system received from our Operations group. We will verify the payment
v a debt service invoice o the borrowers in advance of the payment dates stating the

rssue deseriprions,

eool the rrustec s most enrieal responsibilities, on the payment date, our primary focus
crvice onallssues paving on thar date. Communication occurs throughout the actual
Shrtin and the Operations group to ensure that all funds have been received for

Seethonders,

Dormis SWong ol Dorsev & Whiney LLP as trustee counsel. Dennis has over 30 years of

8
Poancinl imstitutions, acting as corporate trustee and as agent for financings. He has
Foapacities ws feastee or agent on a wide variety of municipal and corporate debt
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financings 1roughout ihe country. Dennis also assists U8, Bank with matters arising under existing
transaction:, including review and adiminisimtive interpretation of governing documents. We have been told
by many law firms that having Dennis finvolved wirth bond financings on behalf of U.S. Bank is valuable to all
patties duc (o his expericnce and willingness to assist. Dennis is keenly able to find solutions that are
acceptable 10 .S, Bank «nd the financing team for issues that may atise in pending and existing bond

financings. | 115 contact miormation is:

Dorsey &

birney LLP

600 Anton Boulevard, Suie 2000
Costa Mesa, CA 92626
wong.denniziddosey.com

P: 714.800.1 157

The City will lave direct necess 1o acconnt information using our powetful and sophisticated online reporting
system, Pivot which was created excheavely for US. Bank clients. Pivot provides an updated, streamlined,

user-friendiv inrerface through a conralized, sceure online plattorm. Through Pivot, you can:

"

Pivot allce

Pivor is o
updated

Access bond-relaied informarion {down to the CUSIP level)

View, schedule, ran and download reports on account activity and holdings in Excel, CSV and PDF

Arvivve asser hobdines
Revreve monthie sratements
Ve correng=diie and month-io

doe sammaryv-lecel cash and
holdmos
Sear-h for mdnaboal accounts

OF O Orot:s
>

Vi deratled ansi and holdmgs
datearthe account level
Nacisre to debs pavments and
delo sehedule to see what wall be
patd o the funese

Drrad down into ocount activiny
o cemdividos! soldings i

¢ oo

Foaenon history
A holdines

i u\pml'i;‘

pivot.usbu o,

U.S. Bank

@

£

E

Pending trades
Account summaries
Account lists

o io dowsioad the folowing current-date information at the account- or CUSIP-level in Excel:

i /7 e noadditional charge to LS. Bank clients. Cash, holding and trade information is
e, Dot mformation is updated overnight. The City can view a demo of Pivot at:
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occur 1 |

generally

should 1
banking :

pending 1+

o

leral offense, or pald any civil judgment,

rust officers in their professional practice. If
1 the resolution, if any. Under what
21y removed from a trusteeship in the last
>ci to funds held in trusts in connection with
inciuding, without limitation, any losses
ovide by attachment annual losses and

o 310,000,
aven e eluding the present, VLS Bank is involved in disputes and litigation which normally
me sperneens and which often involve claims for money damages, these pending cases are

s

Drnusual in nomber or imount, and, based on past experiences in similar litigation,
@b adverse effect on the financial position of U.S. Bank, nor impact the delivery of
fhesavs As o pracrice, we do not comment on any past or pending litigation, unless

s wostoneant, Por addidonal public mtormation about U.S. Bank, please refer to our most

recent annnd

From tim:
nquiries o

not curre
the finan

and other ey
our ability to
matters, please
usbanh.co

Asonc o

potential

relationship

From time ¢

reasons, (
informat

adverse o

It is our st
customers a
agreement
assets, tne

assers ¢

'

s

report, avasble on our Investor Relations page at ushank.com/about/investor.

Sancorp and s aftiliares (ULS) Bank) are subject to various regulatory examinations,
ot imatiers) by bank reeulators as well as other government agencies. U.S. Bank does

v e shar the aliimate resolution of any existing matter will have a material adverse effect on
wion oo PR Bank ar onr abiliy o perform in connection with this proposal. Such matters
actions wic government asencies often are highly confidential and we may thus be limited in

discloze dermled information. Nevertheless, for further information regarding certain current

see oy aost recent 10-Roand 10-QQ, available on our Investor Relations page at

cobiruoes i the nation, we vet oceasional requests to resign as trustee as the result of a
Perolmter S Cartsing i conmection with serving for multiple priorities of lens or lending

tee s DR ok cannot fulinll iis duries for which a contract was issued due to a variety of
are highly conlideniial, and we are thus Jimited in our ability to disclose detailed
con beheve that the failore to complete work in these few instances will have a material
st o perform the duties in connection with this RFP.

P policy ot o disclose this information. ULS, Bank National Association agrees to indemnify

hold them harmless from and against any and all claims arising out of our breach of
b neteammee, bad faith or gross negligence i the performance of our duties, or any loss of

¢

o desiruenion, but expressly excluding investment losses or other diminution of

soper pertormanee of our duties.




US l})}}val' Peare

We will acd 1
providing e

AIEERNEN

We will ¢

some i
e Cin
! e
# AN il TR T
1o
-
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‘ . 1
f,
= G it
o [N

U.S. Bank

conflicts of interest related to the firm’s engagement on

“anv potendal contlicrs of interest with The City,

v Cite iomediarely ro address any direct or inditect conflicts of interest that arise while

u Lo this request for proposal.

alict of interest baws, statures and regulations applicable to it In addition, we offer
s yeewrdime contlicrs of meerest
“ontact regardine thes procurement with any official or employee or evaluation
Siher than the desienared contact from the time of issuance of this solicitation until
st period.
ane contacis with other bidders—directly or indirectly regarding the amount,
s ol the proposal,

nee ey enploves o members of the proposal or evaluations team of The City.

have no mterest and shall not acquire any interest, direct or indirect, that would

aeror degree with the performance of the work and services included in this

s potendal contlict of interest develops in the future we will report such to the

vaing this procurement.
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$0/waived
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i
$200

it
$1,000

it
$0

v,
$0
Extra

Extraordio
provided L b

incurred
expenses

unexpect:
transncis
be chare.i

U.S. Bank

i relative to performing the trustee
The total all-inclusive maximum price to be
ail our-of-pockel expenses.

i of vour proposal. Please address the costs to:
#ellon if your bank is selectedas the

wvices for the transiarred bond issues as

a5 for new municipalbond

siey irteton tegal oo P sarvices related to theitems above.

e ad S 200 for ness bond 1ssue.

2y apsty: new bond iss

siration services (1201 are duties, respounsibilities or acrivities not expected to be

ciaeent ar the urset of the transaction, pot routine or customary, and/or not
conrse of business and may require analysis or interpretation. Billing for fees and
Sapproprinte omsiances where particular inquities, events or developments are
e passibilire ol such circomstances could have been identified at the inception of the

Banoer il procedures, or the cost of doing business demand. At our option, EAS may
coarlv e expended mubtiphed by current honrly rate), flat or special fee basis at such
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rates or mach amonnes i effoct atthe time of such services, which may be modified by us in our sole and
reasonable discretion from rime 1o tme. fnoaddirion, all fees and expenses incurred by the trustee or agent, in

connection with the trivec’s on ugent’s 1AS and ordinary administration services and including without

limitation the fees aed cxpenses of Tegal counsel, financial advisors and other professionals, charges for wire
transfors, ool eernal fransters and seonrities fransactions, fravel expenscs, communication costs, postage
@ncluding o ool o overnight delivere eharges), copving charges and the like will be payable, at cost,
to the trust e P fees ave due and payable in addition ro annual or ordinary administration fees.

Failure to po for AR cwed ro TR Bank when due may resuli in loterest being charged on amounts owed to

U.S. Bank for extracrdmury administration sevvices fees and expenses at the prevailing market rate.

Genaynl i : .

Your oblici o ndder dhas fee schedule shall govern the marrers described herein and shall not be
supersede! Eocd b the rorms of the governing documents and survive any termination of the
transacos s cernine doctments and dhe resignation or removal of the trusree or agent. This fee schedule
shall be cornedund inrerpreted i aceardance with the laws of the state identified in the governing
documents withour pivie offoci to the condlicr of laws principles thereof. You agree to the sole and exclusive
jutisdiction o the s and federal court ol ithe state identified in the governing documents over any
proceeding veinton i sy regarding the matters deseribed herein, Payment of fees constitutes
acceplanee o e and condditions desenbed herem,

Acconn o review aad gnalitication. Hees are subject to change at our discretion and upon
written ot bees pacn advance will nor he prorated. The fees set forth above and any subsequent
modification: thereo! e purt af vonr aereement. Finalization of the transaction constitutes agreement to the
above fee s bodvdes - haihng woreement v any subsequent changes upon proper written notice. In the event
your transs o cnhedsany related onr-of-pocket expenses will be billed ro vou directly. Absent your
written s oo veep o othernwse mvest, all sums i vour account will remain uninvested and no
accrucd i v casnpensation will be eredited ro the account. Payment of Tees constitutes

acceptng Focrern aned conditions set forth,






