REPORT TO CITY COUNCIL AND REDEVELOPMENT AGENCY

DATE: DECEMBER 9, 2009

TO: HONORABLE MAYOR AND MEMBERS OF THE CITY COUNCIL AND
HONORABLE CHAIR AND MEMBERS OF THE REDEVELOPMENT
AGENCY

FROM: GREG RAMIREZ, CITY MANAGER/EXECUTIVE DIRECTOl%ﬁ]V

BY: MIKE KAMINO, DIRECTOR OF PLANNING AND COMMUNITY

DEVELOPMENT 47k
NATHAN HAMBURGER, ASSISTANT CITY MANAGER h 4
CHRISTY PINUELAS, FINANCE DIRECTOR(C/~

SUBJECT: JOINT PUBLIC MEETING OF THE CITY COUNCIL AND THE
REDEVELOPMENT AGENCY REGARDING THE AGOURA HILLS
REDEVELOPMENT AGENCY ANNUAL FINANCIAL REPORT

California Health and Safety Code Sections 33000 et seq. (California Redevelopment Law)
require that the Redevelopment Agency submit an annual financial report to its legislative body
within six months after the end of the Agency’s fiscal year. The reporting information will be
filed with the State Department of Housing and Community Development and with the State
Controller by December 31.  Staff has prepared the attached memo to the City
Manager/Executive Director summarizing the contents of the report.

RECOMMENDATION

Pursuant to the requirements of California Redevelopment Law, staff respectfully requests the
Redevelopment Board:

1. Receive and file the Redevelopment Agency’s financial audit report for FY 2008-2009;
the Agency’s annual report of housing activity for FY 2008-2009; and the 2009
Redevelopment Agency’s Transactions as Reported to the State of California.

Attachments:
* Memorandum to City Manager/Executive Director — “Summary of the Agoura Hills Redevelopment
Agency Annual Report” '
* HCD Report of Redevelopment Agency Housing Activities for Fiscal Year Ending June 30, 2009
{Attachment 2).
* 2009 Redevelopment Agency’s Transactions as Reported to the State of California (Attachment 3).
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MEMORANDUM

DATE: DECEMBER 9, 2009

TO: GREG RAMIREZ, CITY MANAGER/EXECUTIVE DIRECT O%gé

FROM: MIKE KAMINO, DIRECTOR OF PLANNING AND COMMUNITY
DEVELOPMENT m}-
NATHAN HAMBURGER, ASSISTANT CITY MANAGER)w#
CHRISTY PINUELAS, FINANCE DIRECTOR \f)

SUBJECT: SUMMARY OF THE AGOURA HILLS REDEVELOPMENT
AGENCY ANNUAL REPORT

BACKGROUND/DISCUSSION

California Health and Safety Code Sections 33000 et seq. (California Redevelopment Law
or “CRL”) require that the Redevelopment Agency submit an annual financial report to its
legislative body within six months after the end of the agency’s fiscal year. This report
and the attached documents and forms, included as Attachment 1, serve to fulfill the annual
report requirements under applicable sections of the CRL. Reporting information must
also be filed with the State Department of Housing and Community Development
(Attachment 2), and with the State Controller (Attachment 3).

The annual financial report must contain the following:

I. An independent financial audit (“Audit Report™) of the previous fiscal year, which
presents the results of the operations and financial position of the agency, including
all financial activities with money required to be held in a separate Low and
Moderate Income Housing Fund (LMIHF) per Section 33334.3 of the CRL. The
audit must also contain a report on the Agency’s compliance with laws, regulations
and administrative requirements governing activities of the Agency, and a
calculation of excess surplus in the LMIHF.

2. A fiscal statement containing the following information:

a,

b.

The amount of outstanding indebtedness of the Agency in each Project
Area.

The amount of tax increment property tax revenue generated in the Agency
and in each Project Area.

The amount of tax increment revenues paid to, or spent on behalf of, taxing
agencies per Section 33401(b) or Section 33676 of the CRL.

The required annual report of financial transactions to the State Controller’s
Office.

The amount allocated to school or community college districts.
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The amount of existing indebtedness, as defined in Section 33582 of the
CRL, and the total amount of payments required to be paid on existing
indebtedness for that fiscal year.

Any other fiscal information that the Agency believes is useful to describe
is programs.

3. A description of the Agency’s activities affecting housing and displacement,
containing the following information:

d.

b.

The total number of households displaced or moved from their dwelling
units as a part of a redevelopment project during Fiscal Year 2008-09.

An estimate of the total number of households that will be displaced during
2009-10. _

The total number of dwelling units provided to persons and families of low
to moderate income as part of a redevelopment project.

The total number of Agency assisted dwelling units constructed,
substantially rehabilitated, acquired or subsidized during Fiscal Year 2008-
09 for occupancy at affordable cost by persons and families of low to
moderate income.

The status and use of the Low to Moderate Income Housing Fund, created
pursuant to Section 33334.3, including identification of any excess surplus
funds that have accumulated in the Low to Moderate Income Housing
Funds. Excess surplus funds are defined as any unexpended or
unencumbered amount in the Housing Fund that exceeds the greater of
$1,000,000 or the aggregate amount deposited in the fund in the preceding
four (4) fiscal years. Monies are deemed encumbered if committed by a
legally enforceable contract or agreement.

Compilation of annual monitoring reports by the agency under Section
33419 of the CRL, identifying continuing compliance under terms of
recorded agreements and restrictive affordable housing covenants, and
identification of any projects or dwelling units in violation of recorded
agreements and covenants.

The total amount of funds expended for planning and general administrative
costs.

Any other information the Agency believes is useful to explain its housing
program.

4. A description of the Agency’s progress, including specific actions and
expenditures, in alleviating blight in the previous fiscal year.

5. A list of, and status report on, all loans made by the Agency in the amount of
$50,000 or more, that in the previous fiscal year were in default, or not in
compliance with the terms of the loan approved by the Agency.

6. A description of the total number and nature of the properties owned by or acquired
by the Agency during the previous fiscal year.




7. Any other information the Agency believes is useful to explain its programs,
including, but not limited to, the number of ]obs created or lost in the previous
fiscal year as a result of its activities.

ANALYSIS

Since there is only one City Council/Agency meeting scheduled in December 2009, it was
necessary to provide the Agency’s financial audit materials in draft form to the Finance
Committee. The following summarizes the specific information required by the State.

1. Independent financial audit and compliance audit:

A copy of the draft independent financial audit and compliance audit for FY 2008-
09 is included as Attachment 1.

2. Fiscal statement:

a. The amount of ouistanding bonded indebtedness of the Redevelopment
Agency as of June 30, 2009 was reported to be $15,545,189. In addition, the
Agency has outstanding loan obligations of $30,416,082 to the City Loan.

b. The amount of gross tax increment property tax revenue received by the
Agency in 2008-09 was $5,454,294.

c. The amount of tax increment paid to taxing agencies pursuant to Section
33401, 33676 and 33607 of the CRIL. was $3,647,859.

d. The required annual report of financial transactions to the State Controller
was submitted with all final reporting documentation, and forms. The final
audit will be submitied prior to December 31, 2009 (Attachment 3).

3. There is no other fiscal information that the Agency believes useful to describe its
programs at this time.

4, Activities affecting housing and residential displacement:

a. 'The total number of households displaced or moved as part of a redevelopment
project of the Agency in 'Y 2008-09 was .

b. The total number of households estimated to be displaced as part of a
redevelopment project of the Agency in FY 2009-10 is 0.

c. The total number of low to moderate-income dwelling units destroyed or
removed from the housing stock as part of a redevelopment project of the
Agency in FY 2008-09 was 0.
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d. The total number of Agency-assisted dwelling units that were constructed,
rehabilitated, acquired or subsidized for occupancy at an affordable housing
cost by persons and families of low to moderate income in FY 2008-09 was 0.

e. As of June 30, 2009, the Agency’s Low and Moderate Income Housing Fund
(LMIHF) set aside balance for the Redevelopment Project Area was
$13,116,456, which, after adjustment for assets (loans receivable, bond
proceeds and land held for resale), results in an available funds balance of
$4,288,281. The available funds balance does not reflect other Agency
approved encumbrances as reported in the HCD report Schedule C (Attachment
2).

f. For FY 2009-10, the Agency has an LMIHF excess surplus of $751,203. The
Agency is currently working with property owners and developers in the
Project Area for the production or acquisition of very low- and low-income
restricted units, and expects to extend or encumber the excess surplus amount

within the next one year period per the requirements under Section
3334.12(a)(1) of the CRL,

The Agency’s progress in alleviating blight during FY 2008-09 mncludes public
improvements to upgrade infrastructure and facility capacity to mitigate
deficiencies. Examples include the Chesebro Road Interchange Project, the Reyes
Adobe Road Interchange Project, and the design coordination of the future Kanan
and Agoura Roads roundabout with potential developers in the Agoura Village
Specific Plan area. Additionally, the Agency has continued efforts toward planning
and negotiating with land owners and potential developers for projects in Agoura
Village, regarding the inclusion of affordable housing opportunities within their
projects.

There is no other information that the Agency believes is useful to explain its
housing programs at this {ime.

All final reporting documentation and forms will be filed with the State Controller and
State Department of Housing and Community Development.

ATTACHMENTS

1.

2.

Draft Agoura Hills Redevelopment Agency Annual Financial Report (Year ended
June 30, 2009).

HCD Report of Redevelopment Agency Housing Activities for Fiscal Year Ending
June 30, 2009.

2009 Redevelopment Agency’s Transactions as Reported to the State of California.
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The Board of Directors of the
Agoura Hills Redevelopment Agency

Independent Auditor’s Report

We have audited the accompanying financial statements of the governmental activities and each major
fund of the Agoura Hills Redevelopment Agency (Agency), a component unit of the City of Agoura
Hills, California as of and for the year ended June 30, 2009, which collectively comprise the Agency’s
basic financial statements as ted in the table of contents. These financial statements are the
responsibility of the Agenc anag% ent. Qur responsibility is to express opinions on these financial
statements based on our augit,

01151derat1on of mtemal control over financial reporting as a
basis for desxgmng audlt procedures that age appr
expressmg an opinion on the effectwenesﬁ af

used and significant estimates made by management
presentation, We believe that our audit provides a reasonablé bz

In our opinion, the financial statements referred fo above present fairl
respective financial position of the governmental activities and each majorfund ofthe Agency as of June
30, 2009, and the respective changes in financial position thereof f year then ended in conformity
with accounting principles generally accepted in the United States of America.

11 aterial respects, the

In accordance with Government Auditing Standards, we have also issued our report dated December 1,
2009 on our consideration of the Agency’ internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agrcements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on the
internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards and should be considered in assessmg the
results of our audit.

The management’s discussion and analysis identified in the accompanying table of contents is not a
required part of the basic financial statements but is supplementary information required by accounting
principles generally accepted in the United States of America. We have applied certain limited
procedures, which comsisted principally of inquiries of management regarding the methods of
measurement and presentation of the required supplementary information. However, we did not audit the
information and express no opinion on it,




Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Agency’s basic financial statements, The accompanying major fund budgetary comparison
schedules listed as supplementary information in the table of contents are presented for purposes of
additional analysis and are not a required part of the basic financial statements. The major fund
budgetary comparison schedules have been subjected to the auditing procedures applied in the audit of ,
the basic financial statements and, in our opinion, are fairly stated, in all material respects in relation to |
~ the basic financial statements taken as a whole.

Certified Public Accountants :
Newport Beach, California |

December 1, 2009




AGOURA HILLS REDEVELOPMENT AGENCY
Management’s Discussion and Analysis
June 30,2009

The discussion and analysis of the Agoura Hills Redevelopment Agency’s (RDA) financial performance
provides an overall review of the RDA’s financial activitics for the fiscal year ended June 30, 2009, The
intent of this discussion and analysis is to look at the RDA’s financial performance as a whole, Readers
should also review the basic financial statements, as well as the prior years” report ended June 30, 2008,
to enhance their understanding of the RDA’s financial performance. This is the fourth year of
implementing a new reporting format in accordance with Governmental Accounting Standards Board
(GASB) Statement No. 34.

The financial section of this report has been prepared to show the results of the financial administration,
financial condition, and operations of the RDA. The combined financial statements in this report have
been audited by the firm of Ma igsi:0int, and O’Connell LLP, whose opinion is included in this report,

BASIS OF ACCOUNT

AND FUND GROUPINGS

RDA’s assets and liabilities, including capital assets
ompanying Statement of Net Assets. The Statement of
he accrual basis of accounting, revenues are recognized
ognized in the period in which the liability is

and long-term liabilities are include
Activities presents changes in nefagssts.
in the period in which they are earned.wh
incurred.

All governmental funds are accounted for ona spendii

focus and the modified accrual basis of accounting, Aceo:
are included on the Balance Sheet. The Statemen
Balance present increases (revenues and other financing s es (expenditures and other
financing uses) in net current assets. Under the modifig; 1 accounting, revenues are
recognized in the accounting period in which they becomie both measurak and available to finance
expenditures of the current period. The RDA maintains funds in accorddtice with generally accepted
accounting principles set forth by the GASB and other rule-making entitié <

penditures and Changes in Fund

EINANCIAL DISCUSSION E

The following is the condensed Statement of Activities and Changes in Net Assets for the fiscal years
ended June 30, 2009 and 2008.




Agoma Hills Redevelopment Agency’s Net Assets

Ag of June 30, 2009 and 2008

2009 2008

Current and other assets $ 17,727,082  § 21,751,216
Land held forresale 4,104,612 -
Total Assets 21,831,694 21,751,216
Current Habil ities 306,604 837,309
Long-term liabilities outstanding 15,574915 15,569,609
Total Liabilities 16,481,519 16,406,918
13,11645 12,733,705

880,587 877857
(8,646,868) (8,267,264)

$ 5350175 $ 5344298

During the year Agoura Hills Redev EJp

assets decreased, which primarily consist of bond proceeds

Agoura Hills Rcdevel}pg;a’é 2

As of June 30, 2049 and 20

Revenues:
Taxes
Investment Income
Other

ency’s Changes in Net Assets

nt Agency purchased land held for resale. As a result current

202,640
20,000

Total Revenues 5,244,046
Expenses:
Community development 1,057,651 904,751
Pass through to other agencies 3,880,208 3,490,015
Interest and fiscal charges 953,309 48,630
Total Expenses 5,891,168 4,443,396
Increase in net assets $ 5877 % 800,650




Under the fund financial statements, the RDA reports an increase in fund balances of $214,641 and the
total fund balance at June 30, 2009 was $20,303,184, of which $17.2 miilion is reserved or committed.

Reservations represent amounts that are either not available for appropriation or have been formally
committed to a specific use.

The tax increment revenue increased by $432,888, or 9%, in fiscal year 2008-09 to $5.5 million from the
previous fiscal year. Howevet, a corresponding increase of $390,193 in “Pass-through” payments to Other
Public Agencies resulted in an increase of only $42,695 or 7% in net tax increment revenue for the fiscal
period. The net overall increase in tax increment revenues is primarily attributable to a change in assessed
value which is affected when property is sold and reassessed at the new sales price. With the significant
development and turnover of existing properties within the last few years, the assessed values have grown
at an unusually high rate, ‘~

sult of the June, 2008 bond sale. This positive increase was
net-adjustment to fair value” of $50,471.

al year were $5,682,404, which included $74,420 for
nunity development costs, $57,566 in public works,
ervice payments and bond issuance costs.

led the following:

f $258,889.
increased net tax increment received. In the Set-Aside Capital Projects B ithere was a net positive
variance of $258,352. This primarily relates to a $217,493 in expendityrés due tor timing differences and
planned expenditures within the Community development department, <he Capital Projects Fund reflected
a net total positive budget variance of $43,004 when comparing actual’amounts to the final budget for the
current fiscal year. The budget reflects a negative variance in revenues 6f $12,449 and a positive variance in
expenditures of $54,453. The revenue variance relates to a decrease in investment income related to
declining investment returns. The expenditure variances primarily relate to timing differences in planned
expenditures,

REQUEST FOR INFORMATION

This financial report is designed to provide citizens, taxpayers, creditors and investors with a general
overview of the RDA’s finances and to show the RDA’s accountability for the money it receives.
Questions concerning any of the information provided in this report, or requests for addifional
information, should be addressed to the Agoura Hills Redevelopment Agency, 30001 Ladyface Court,
Agoura Hilis, CA 91301, g
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AGOURA HILLS REDEVELOPMENT AGENCY

Statement of Net Assets
June 30, 2009
Governmental
Activities
Assets:
Cash and investments 3 16,417,146
Interest receivable 44,110
Deferred loans 275,518
Due from other governments 142,020
Deferred charges 348283
Land held for resale 4,104,612
Total assets 21,831,694
Liabilities:
Accounts payable 601,629
Interest payable 226,382
Unearned revenue 78,593
Noncurrent liabilities:
Due within one year 190,000
Due in more than one year 15,384,915
Total liabilities 16,481,519
Net Assets:
Restricted for low/maderate income housing 13;116,456
Restricted for debt service ' 880,587
Unrestricted (deficit) {8,646,868)
Total net assets 3 5,350,175

See Accompanying Notes to Financial Statements.



AGOURA HILLS REDEVELOPMENT AGENCY
Statement of Activities
Year Ended June 30, 2009

Net (Expense)
Revenue
and Changes
in Net Asseis

Total
Governmentzal
Expenses Activities

Functions/Programs;
Governmental activities;
Community developm b 1,057,651 % (1,057,651)
Pass through to otherdisenci 3,880,208 (3,880,208)
; 953,309 (953,309)

$  5.891,168 (5,891,168)

5,454,294
417,751
25,000

5,897,045

Change in net assets 5877

Net assets, beginning of year 5,344,298

Net assets, end of year $ 5,350,175

See Accompanying Notes to Financial Statements,




AGOURA HILLS REDEVELOPMENT AGENCY
Balance Sheet
Governmental Funds

June 30, 2009
Debt Service Capital Projects
Redevelopment Total
Redevelopment Set-Aside Redevelopinent Governmental
Fund Fund Fund Funds
Assets:
Cash and investments ¥ 1,269,603 $ 12,920,537 § 2,227,006 $ 16,417,146
Interest receivable ) 2,200 37,836 4,074 44,110
Deferred loans - 275,518 - 275,518
Due from other governments 142,020 - - 142,020
Land held for resale - 4,104,612 4,104,612

Total assets $ 13,233,801 § 6,335,692 § 20,983,406
' Liabilities:
Liabilities:
Accounts payable $ 29,551 § 601,629
Deferred revenue - 78,593
Total liabilities 29,551 680,222
Fund balances:
Reserved for deferred loans - 196,925
Reserved for low/moderate
income housing - : - 12,919,531
Reserved for land held for resale - #,104,612 4,104,612
Unreserved, undesignated 880,587 2,201,529 3,082,116
Total fund balances 880,587 13,116,456 6,306,141 20,303,184
Total liabilities and fund balances $ 1,413,823 § 13,233,891 3 6,335,692 § 20,983,406

See Accompanying Notes to Financial Statements.




AGOURA HILLS REDEVELOPMENT AGENCY
Reconciliation of the Governmental Funds Balance Sheet
to the Statement of Net Assets
June 30, 2009

Fund balance of governmental funds $ 20,303,184

Amounts reported for governmental activities in the statement of net
assels are different because:

The long term debt (e.g. bonds, leases) is not due and payable in the
current period and therefore is not reported in the funds, (15,574,915)

Interest on long-term liabilities:are not due and payable in the current

(226,382)

848,288

Net assets of governmental acti $ 5,350,175

See Accompanying Notes to Financial Statements.




AGOURA HILLS REDEVELOPMENT AGENCY
Statement of Revenues, Expenditures and Changes in

Fund Balances - Governmental Funds
Year Ended June 30, 2009

Debt Service Capital Projects
Redevelopment Total
Set-Aside Redevelopment Governmental
‘ Redevelopment TFand Fand TFunds
{ Revenues:
Tax increment $ 5454294 § - $ - 3 5,454,294
Use of money and property 14,341 315,859 87,551 417,751
; Other revenues - 25,000 - 25,000
i
: Total revenues 340,859 87,551 5,897,045
Expenditures:
Current: _
General government 74,420 - 74,420
Pass through to other agencies - 70,777 3,805,788
Community development 330,116 413,861 743,977
Public works - 57,566 57,566
Debt service:
Interest and fiscal charges - 744,545
Capital outlay 6,108 256,108
Total expenditures 4,479,556 548,312 5,682,404
Excess (deficiency) of :
revenues over expenditures 989,079 (313,677) (460,761) 214,641
Other financing sources (uses}: )
Transfers in 744,545 1,091,532 639,362 2,475,439
Transfers out (1,730,894) {395,104 (349,441) (2,475,439)
Total other financing
sources {uses) (986,349) 696,428 ' 289,921 -
Net change in fund balances 2,730 382,751 (170,840) 214,641
Fund balances, beginning of year 877,857 12,733,705 6,476,981 20,088,543
Fund balances, end of year $ 880,587 § 13,116,456 3 6,306,141 20,303,184

See Accompanying Notes o Financial Statements.
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AGOURA HILLS REDEVELOPMENT AGENCY
Reconciliation of the Statement of Revenues, Expenditures
and Changes in Fund Balances to the Statement of Activities
For the Year Ended June 30, 2009

Net change in fund balances - total governmental funds $ 214,641

Amounts reported for governmental activities in the Statement of Activities
are different because:

Governmental funds report the effect of issuance costs, premiums,
discounts, and similar iteins when debt is first issued, whereas these
amounts are deferred aiied @mortized in the statement of activities.
‘ hese differences in the treatment of

$ 5,306 f
(25,706) (31,012)

(177,752)

$ 5,877

See Accompanying Notes to Financial Statements.
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AGOURA HILLS REDEVELOPMENT AGENCY
Notes to Financial Statements
June 30, 2009

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The foliowing is a summary of the significant accounting policies of the Agoura Hills
Redevelopment Agency.

(@}  Reporting Entity - Agoura Hills Redevelopment Agency

(b)

()

The Agoura Hills Redevelopment Agency (Agency) was established March 9, 1988 pursuant
to the Californi ommumty Redevelopment laws. The primary purpose of the
Redevelopment Agenéy is to address blight conditions that exist within the City's freeway
nerciakeorridor. The project area consists of approximately 1,041 acres.

nt unit of the City of Agoura Hills (City) and, accordingly,
gial statements.

Agency. For the most part, the
statements.

clearly identifiable with a specific function 01; segment. Programi
for services and grants and contributions that are restricted
capital requirements of a particular function or segment.
included among program revenues are reported instead-s

revenues inchude charges
mecting the operational or
s and other items not properly
meral revenues.

Separate financial statements are provided for governmental funds. Major individual
governmental funds are reported as separate columns in the fund financial statements,

Measurement Focus, Basis of Accounting, and Financial Statement Presentation
Basis of accounting

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when earned
and expenses are recorded at the time liabilities are incurred, regardless of when the related
cash flows take place. On the accrual basis, revenue from property taxes is recognized in the
fiscal year from which the taxes are levied. Revenue from grants, entitlements and donations
is recognized in the fiscal year from which all eligibility requirements have been satisfied.

13




i
1

AGOURA HILLS REDEVELOPMENT AGENCY
Notes to Financial Statements (Continued)
June 30, 2009

Governmental fund statements are reported using the modified acerval basis of accounting
wherein revenues are recognized as soon as they are both measurable and available. The
primary revenue sources susceptible to accrual are property taxes and investment income.
Expenditures are generally recognized under the modified accrual basis of aceounting when
the related fund liability is incurred. An exception to this general rule is principal and
interest on long-term debt which is recognized when due.

Property tax revenue is recognized when susceptible to accrual in the accounting period in
which taxes are measurable and available. Property taxes are considered available by the
Agency if they arexcollected within 60 days after year end. There is no allowance for
uncollectibles. Adsessed valuations are determined on an annual basis by the Los Angeles
County Assessgr.” Taxes attach as an enforceable lien on property as of January 1, are levied
r 1 and February 1, and are delinquent if not paid by December

striced resources are available for use, it is the Agency’s
‘ t, and then use unrestricted resources as needed.

’ f6r financial resources
jeets within the redevelopment

segregated for the acquisition and rehabilitation of capital:
project area. -

(2) STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY
Buadgetary Practices

The Agency adopts an annual budget for the Debt Service and Capital Projects Fund on the
modified accrual basis of accounting, which is consistent with generally accepted accounting
principles.

All annual appropriations ¢ither Japse at year end or are carried forward at City Manager's discretion.
The budget is prepared by fund, function and activity, and includes actual information for the past
year, current year cstimates and requested appropriations for the next fiscal year. The budget provides
management control at the functional departmental level. The City Manager may authorize the
transfer of funds within the same department. Responsible individuals review progress against their
budget each month. The City Council considers supplemental budget amendment requests during the
year and reviews changes at mid-year and year end.

14
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AGOURA HILLS REDEVELOPMENT AGENCY
| Notes to Financial Statements (Continued)

| June 30, 2009

(3) DETAILED NOTES ON ALL FUNDS

(a) Cash and Investments

Cash and investments at June 30, 2009 consisted of the following;

: Demand account $ 15,896
| Equity in City investment poo! 11,414,759
Federal agency sequrities 4,094,901

70,662
820,928

$ 16,417,146

in that pool. This pool is governed by
Policy adopted by the City Council of |

Hills. The fair value of the Agency’s investment in thiS pooi is ed in the accompanying
financial statements at amounts based upon the Agency’s pr share of the fair value
calculated by the City for the entire City portfolio. The balarice available for withdrawal is
based on the accounting records maintained by the City=which are recorded on an original
cost basis,

Investments Aunthorized by the California Government Code and the City’s investment
Policy:

The City’s investment policy authorizes investment in all investments authorized under
provisions of California Government Code Section 53601.




AGOURA HILLS REDEVELOPMENT AGENCY
Notes to Financial Statements (Continued)
June 30, 2009

Investments Authorized by Debt Agreemenis:

investment of debt proceeds held by bond trustee is governed by provisions of the debt
agreements rather than the general provisions of the California Government Code or the
City’s investment policy. The table below identifies the general investment types that are
authorized for investments held by the bond trustee. The table also identifies certain
provisions of these debt agreements that address inferest rate risk, credit risk, and
concentration of credit risk.

Maximum Maximum
Maximum  Percentage Investment
Maturity Allowed in One Issuer

None None Norne
None None ‘None
None None None
30 days None None
FDIC Insured bank depuosi None Nene
Commercial Paper ) Naone None

Money Market Funds " None None
State Obligations None None
Pre-funded Municipal Obligations None
Repurchase Agreements None
Investment Agreements None
Local Agency Investment

Fund (LAIF) None

Disclosures Relating to Interest Rate Risk:

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair
value of an investment. The interest rate risk is monitored by measuring the weighted
average maturity of its portfolio. Generally, the longer the maturity of an investment, the
greater the sensitivity of its fair value to changes in market interest rates. As of the year end,
the weighted average maturity of the investments contained in the City investment pool is

approximately 235 days. The City’s investment policy recognized the interest rate risk and

therefore places maximum maturity limits (up to five years) on various types of allowable
investments. '
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AGOURA HILLS REDEVELOPMENT AGENCY
Notes to Financial Statements (Continued)

June 30, 2009
Remaining
Maturity (in Months)
Fair 12 Months 13 to24 25 to 60
Investment Types Value or Less Months Months
Equity in City investmentpool ~ § 11,414,759 $§ 11,414,759 § - $ -
Federal agency securities 4,094,901 - 2,091,781 2,003,120
Held by bond trustee: ‘
Money market funds 70,662 70,662 - -
Federal agency securities 820,928 - 297,584 523,344

16,401,250  § 11485421 § 2389365 § 2526464

Disclosures Relatt'ng;,m

Generally, credit risk i is the risk that an issuersof an investment will not fulfill its obligation

asured by the assignment of a rating by a
esented below is the minimum rating
nent Code, the City’s investment
nd for each investment type.

Fair - ing as of Year End
Invesiment Type Value Rating Not Rated
Equity in City investment pool  § 11,414,759 N/A - $ 11,414,759
Federal agency securities 4,094,901 N/A 4,094,901 -
Held by bond trustee: )
Money market funds 70,662 AAA 70,662 -
Federal agency securities 820,928 N/A 820,928 ~
Total b 16,401,250 $ 4986491 $ 11,414,759

Concentration of Credit Risk:

The investment policy of the Agency contains no limitations on the amount that can be
invested in any one issuer beyond that stipulated by the California Government Code.
Investments in any one issuer (other than U.S. Treasury securities, mutual funds, and

external investment pools) that represent % or more of total Agency’s investments are as
follows:
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(b)

AGOURA HILLS REDEVELOPMENT AGENCY
Notes to Financial Statements (Continued)
June 30, 2009

Reported
Issuer Investment Type Amount

Federal Home Loan Bank Federal agency security § 4,165,569

Custodial Credit Risk:

Custodial credit risk for deposits is the risk that, in the event of the failure of a depository
financial institutio overnment will not be able to recover its deposits or will not be able

held by a depository regulated u

The market value of the pledged securiti steral peol must equal at least 110% of

Califprnia law also atlows financial
ssi-trist-teed mortgage notes having a

value of 150% of the secured public deposits:
Transfers
The following is a summary of transfers for the year endéd June 30, 2009:

Transfers In

Capital Projects

Redevelopment
Redevelopment Redevelopment Debt Service
Set-Aside Fund Fund Fund Total
Transfers Out:
Redevelopment Capital Projects Fund  § - b - 3 349,441 £ 349,441
Redevelopment Set-Aside Fund 395,104 - 395,104
Redevelopment Debt Service Fund 1,091,532 639,362 - 1,730,894
Total $ 1,091,532 % 639,362 3 744,545 § 2475439




AGOURA HILLS REDEVELOPMENT AGENCY
Notes to Financial Statements (Continued) |
June 30, 2609

The Redevelopment Debt Service Fund transferred funds to the Redevelopment Capital

Projects Fund to pay pass thru agreements and capital projects, and to the Redevelopment

Housing Set-Aside Fund equal to the 20% of taxes to be used to improve and preserve low and
moderate income housing programs in accordance with budgetary authorizations. The transfers |
E tfrom the Redevelopment Capital Projects Fund and the Redevelopment Housing Set-Aside : |
i ‘ Fund to the Redevelopment Debt Service Fund represent interest payments for the 2008
Redevelopment Tax Allocation Bonds and Housing Set-Aside Bonds,

(c)  Long-term Debt

Long-term liability:geiivity for the year ended June 30, 2009 was as follows:

_ Balance Due within |
Additions Deletions June 30, 2009 one vear
Governmental activities: |
2008 RDA Tax Allocation Bonds  $ - § - $ 5750000 § 35000
: 2008 RDA Housing Set-Aside
Bonds - 10,000,000 135,000
‘ Bond discount 5,306 {175,085) -

Total governmental

long-term liabilitics 3 15,569,6097 5 5306 § 15574915 § 190,000

2008 Redevelopment Agency Tax Allocation Bonds

On May 23, 2008, the Agoura Hills Redevelopment Agency:issued $5;750,000 of Series 2008
A-T tax allocation bonds with interest rates ranging from % to 6,53%. The proceeds from
the sale of bonds will be used to finance redevelopment projects benefiting the Agoura Hills
Redevelopment Project areas. The Agency has pledged tax increment revenues to repay the
entire principal and interest on the bonds. Principal of the bonds is payable on their maturity |
date of October 1 of each year. Interest on the bonds is payable on April 1 and October 1 each ‘
year. Total principal and interests remaining on the bond is $15,545,186, payable through
October 2041, For-the current year, principal and interest paid and total tax increment revenues
were $349,441 and $4,362,762 respectively. The outstanding balance at June 30, 2009 is
$5,750,000.
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AGOURA HILLS REDEVELOPMENT AGENCY
Notes to Financial Statements (Continued)
June 30, 2009

The future debt service payments are as follows:

Year Ending 2008 Tax Allocation Bonds Series A-T
June 30 Principal Interest Total
2010 b3 55,000 % 423,696 & 478,696
2011 55,000 421,027 476,027
2012 60,000 418,089 478,089
2013 60,000 414,889 474,889
2014 65,000 411,429 476,429

2015-2019 380,000 1,993,230 2,373,230
2020-202 525,000 1,844,662 2,369,662
735,000 1,623,025 2,358,025

1,055,000 1,293,381 2,348,381
801,388 2,326,388
150,370 1,385,370

3 9795186 % 15,545,186

On May 23, 2008, the Agoura Hills Rede
Housing Set-Aside Tax Allocation bon

repay the entire principal
and interest on the bonds. Principal of the Bondls is payable on the maturity date of October 1
of each year. Interest on the bonds will be payable semi-an on April 1 and October 1 of
cach year commencing October 1, 2008. Total principal niterest rémaining on the bonds is
$20,160,396, payable through October 2041. For the ¢u year, principal and interest paid
and total Housing Set-Aside revenues were $395,103 and $1,091,532 respectively. The
outstanding balance at June 30, 2009 is $9,824,915, net of unamortized discount of $175,085.
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(4) OTHER INFORMATION

(a)  Redevelopment Set-Aside Loans™

)

AGOURA HILLS REDEVELOPMENT AGENCY
Notes to Financial Statements (Continued)
Jure 30, 2009

" The future debt service payments are as follows:

Year Ending Housing Set-Aside Tax Allocation Bonds 2008
June 30 Principal Interest Total
2010 5 135,000 § 477,831 % 612,831
2011 145,000 472,231 617,231
2012 150,000 466,331 616,331
2013 155,000 460,231 615,231
2014 160,000 453,931 613,931

2015-2019 905,000 2,104,516 3,069,516
1,125,000 1,942,700 3,067,700
1,415,000 1,636,125 3,051,125
1,810,000 1,235,500 3,045,500
2,315,000 721,875 3,036,875
1,685,000 129,125 1,814,125

10,000,000 § 10,160,396 $ 20,160,396

During the year the Redevelopment Agency
program, and a first time home buyer progra h,Redevelopment Set—Aside funds. The
housing rehabilitation loan program offers Gualified applicants #:loan amount up to $25,000
which is due to the Agency upon the sale or refinancing of 4hie property. The first time
homebuyer program offers qualified applicants up to $85, whiéh is due upon sale or
refinancing of the property. As of June 30, 2009, the Agency has outstanding loans in the
amount of $189,618 for rehabilitation loans, and $85.900 for first time homebuyer loans.
The Agency records these loans as deferred loans in the Redevelopment Set-Aside Capital
Projects Fund.

n a housing rehabilitation loan

Tax increment revenue

The Agency’s primary source of revenue is property taxes, referred to in the accompanying
financial statements as “tax increment revenue.” Property taxes allocated to the Agency will
be computed in the following manner:

{a)  The assessed valuation of all property within the project area is determined on the date
of adoption of the Redevelopment Plan,

(b)  Property taxes related to the incremental increase in assessed values afler the adoption

of the Redevelopment Plan are allocated to the Agency. All taxes on the “frozen™
assessed valuation of the property are allocated to the City and other districts.
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(5) SUBSEQUENT EVENT

(@

AGOURA HILLS REDEVELOPMENT AGENCY
Notes to Financial Statements (Continned)
June 30, 2009

The Agency has no power to levy and collect taxes, and any legislative property tax
reduction might correspondingly reduce the amount of tax revenues that would otherwise be
available to pay the principal and interest on long-term debt. Broadened property tax
exemptions could have a similar effect. Cenversely, any increase in the tax rate or assessed
valuation, or any reduction or elimination of present exemptions would necessarily increase
the amount of tax revenues that would be available to pay principal and interest on long-term
debt. Assessed valuations are determined on an annual basis by the Los Angeles County
Assessor. Taxes attach as an enforceable lien on property as of lanuary 1, are levied on July
1, are due November 1 and February 1, and are delinguent if not paid by December 10 and
April 10 of cach year,

Commitment

entered into a reimbursement agreement for services. The City
estimated the, A vil able to pay the entire advance from available futgre
revenues, The Ay
the City at June 36, 200

advance, It is not refl

14,328.  As the agency will be unable to repay the
Hinancial statements.

SERAF

redevelopment agencies statewide to deposit: a total
increment in county “Supplemental” Educational Reyenue 4 ntation Funds (SERAT) to
be distributed to meet the State’s Proposition 98 obligations to schésls.
shift of $2.05 billion will be made over two years, $1.7 billigh:in fiséal year 2009-2010 and
$350 million in fiscal year 2010-2011, The SERAF w en be paid to school districts
and the county offices of education which have stud siding in redevelopment project
areas, or residing in affordable housing projects financially assisted by a redevelopment
agency, thereby relieving the State of payments to those schools. The Agency’s share of this
revenue shift is approximately $1,437,600 in fiscal year 2009-2010 and $251,094 in fiscal
year 2010-2011. Payments are to be made by May 10 of each respective fiscal year, In
response to AB 26 4x, the Agency intends to borrow from the Housing Funds.

The California Redevelopment Association (CRA) is the lead petitioner on a lawsuit to
invalidate AB 26 4x, similar to last year's successful lawsuit challenging the constitutionality
of AB 1389. CRA filed its lawsuit on October 20, 2009. The lawsuit asserts that the transfer
of property tax increment to the SERAF is not permitted under Article XVI, Section 16 of
the California Constitution, The complaint also asserts impairment of contract and gift of
public funds arguments. While the State made adjustments in AB 26 4x to address the
constitutional issues raised by the Superior Court over last year’s lawsuit challenging AB
1389, the Agency, along with the CRA and other California redevelopiment agencies, believe
that the SERAF remains unconstitutional.
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AGOURA HILLS REDEVELOPMENT AGENCY
Redevelopment Debt Service Fund
Budgetary Comparison Schedule
For the Year Ended June 30, 2009

Variance
Final Positive
Budget Actual (Negative)
Revenues:
Taxes ' $ 5200,000 $ 5454294 % 254,294
Investment income 10,000 14,341 4,341
Total revenues 5,210,000 5,468,635 258,635
Expenditures:
Current:
Pass through to: 3,735,265 3,735,011 254
Debt service
Interest and fiscal char 44,545 744,545 -
Total expenditures 4,479,556 254
Excess (deficiency) of
revenues over
expenditures 258,889
Other financing sources (uses):
Transfers in -
Transfers out -
Total other financing
sources {uses) {986,349) ! -
Net change in fund balance {(256,159) 2,730 258,889
Fund balance, beginning of year 877,857 877,857 -
Fund balance, end of year $ 621,698 $ 880,587 § 258,889
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AGOURA HILLS REDEVELOPMENT AGENCY
Redevelopment Set-Aside Capital Projects Fund
Budgetary Comparison Schedule
For the Year Ended June 30, 2009

Variance
Final Positive-
Budget Actual {Negative)
Revenues:
investment income § 300,000 3 315859 % 15,859
Other revenues - 25,000 25,000
Total revenues 300,000 340,859 40,859
Expenditures;
Current:
QGeneral governm: 77,304 74,420 2.884
Community dev 544725 330,116 - 214,609
Capital outlay 50,000 250,000 -
Total expenditures 872,029 654,536 217,493
Excess {deficiency) of
revenues over
expenditures 258,352
Othter financing sources (uses):
Transfers in -
Transfers out -
Total other financing
sources (uses) 696,428 -
Net change in fund balance 124,399 382,751 258,352
Fund balance, beginning of year 12,733,705 12,733,703 -
Fund balance, end of year 3 12,858,104 $ 13,116,456 3§ 258,352
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AGOURA HILLS REDEVELOPMENT AGENCY
Redevelopment Capital Projects Fund
Budgetary Comparison Schedule
For the Year Ended June 30, 2009

Variance
Final Positive
Budget Actual (Negative)
Revenues:
Investment income 3 100,000 § 87,551 § (12,449)
Total revenues 100,000 87,551 (12,449)
Expenditures:
Current; .
Pass through fo 92,200 70,777 21,423
Community d 444,518 413,861 30,657
Public works 59,939 57,566 2,373
Capital outlay 6,108 6,108 -
Total expenditures 596,657 548,312 54,453
Excess (deficiency) of
revenues over
expenditures 42,004
Other financing sources (uses):
Transfers in 7 1,000
Transfers out (349,441) (349,44 -
Total other financing 2
sources (uses) 283,921 289,921 1,000
Net change in fund balance (207,736) (170,840) 43,004
Fund balance, beginning of year 6,476,981 6,476,981 -
Fund balance, end of year $ 6269245 § 6,306,141 § 43,004
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The Board of Directors of the
Agoura Hills Redevelopment Agency

Independent Auditor’s Report on Internal Control over Financial Reporting and on
Compliance (Including the Provisions Contained in the Guidelines for Compliance Audits of
Redevelopment Agencies) and Other Matters Based on an Audit of Financial Statements
Performed in Accordance With Government Auditing Standards

We have audited the fina

ents of the governmental activities and each major fund of the
Agoura Hills Redevelopmg

(Agency) a component unit of the City of Agoura Hills, California
; 2009, which collectively comprise the Agency’s basic financial

In planning and performing our audit, we ¢ s 1
control over financial reporting as a basis for desj
expressing our opinions on the financial statement

the effectiveness of the Agency’s internal control bye
express an opinion on the effectiveness of the Agency’s

A control deficiency exists when the design or operation of a contro ’
employees, in the normal course of performing their assign nctions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a co rol deficiency, or a combination of
control deficiencies, that adversely affects the Agency’s ability to initiate, authorize, record, process, or
report financial data reliably in accordance with generally accepted accounting principles such that there
is more than a remote likelihood that a misstatement of the Agency’s financial statements that is more
than inconsequential will not be prevented or detected by the Agency’s internal control.,

s notallow management or

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in
more than a remote likelihood that a material misstatement of the financial statements will not be
prevented or detected by the Agency’s internal control.

Our consideration of internal control over financial reporting was for the limited purpose deseribed in the
first paragraph of this section and would not necessarily identify all deficiencies in internal control that
might be significant deficiencies or material weaknesses. We did not identify any deficiencies in internaf
control over financial reporting that we consider to be material weaknesses, as defined above.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Agoura Hills Redevelopment Agency’s
basic financial statements are free of material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could
have a direct and material effect on the determination of financial statement amounts. Such provisions
include those provisions of laws and regulations identified in the Guidelines for Compliance Audits of
California Redevelopment Agencjes issued by the State Controller’s Office, Division of Accounting and
Reporting. However, providing an opinion on compliance with those provisions was not an objective of
our audit, and accordingly, we do not express such an opinion, The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government Auditing
Standards. However, the resulis of our procedures disclosed an immaterial instance of noncompliance
with the provisions described «in the Guidelines for Compliance Audits of California Redevelopment
Agencies, as listed below.

Finding 09-01: Financigfdisclosure and reporting

Comment:
During our testwork on su 18
Health & Safety Code §33080.4 and:§3
were submitted on January 7, 2009

noted that the Annual Report of Housing Activity, per
as not submitted by December 31, 2008. The reports

Recommendation:

y f Agoura Hills in a separate letter
dated XX XX, 2009, :

This report is intended solely for the information and uée of the Board o
others within the Agoura Hills Redevelopment Agency and the State Coii
Accounting and Reporting and is not intended to be and should not b
specified patties,

irectors, management and
ler’s Office, Division of
ed by anyone other than these

Certified Public Accountants
Newport Beach, California

XXXX, 2000
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California Redevelopment Agencies - Fiscal Year 2008/2009
Status of Low and Moderate Income Housing Funds
Sch C Agency Financial Summary

AGOURA HILLS

Adjusted Project Agency Net Other Total * Unen- Unen- Unen-
Beginning Area Other Total Resources Housing Housing Encunt- cumbered cumbered cumbered

Balance Receipts Revenue Expenses Available Fund Assets Fund Assets  brances Balance Designated Not Dsgntd
$12,733,705 $1,432,391 $0 $1,049,640 $13,116,456 $0 $13,116,456 S0 $13,116,456 $0 $13,116,456

Expenses| Debt Service Housing Planning and Property Total

Rehabhilitation Administration Acquisition
Costs
2008/2009 $395,104 $56,123 $348,413 $250,600 $1,049,640

*The Unencumbered Balance is equal to Net Resources Available minus Encumbrances
Note: Print this report in Landscape Orientation (Use the Print lcon just above, then Properties then Landscape}
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California Redevelopment Agencies - Fiscal Year 2008/2009
Status of Low and Moderate Income Housing Funds
Sch C Agency Financial and Program Detail
AGOURA HILLS

Beginnihg Balance $12,733,705
Adjustment to Beginning Balance $0
Adjusted Beginning Balance $12,733,705
Total Tax Increment From PA(s) $1,090,859 Total Receipts from PAs) $1,432,391
Other Revenues not reported on Schedule A $0
Sum of Beginning Balance and Revenues $14,166,096
Expenditure
item Subitem Amount Remark

Debt Service

Interest Expense $395,104
Subtotal of Debt Service $395,104

Housing Rehabilitation

$56,123
Subtotal of Housing Rehabilitation $56,123

Planning and Administration Costs
Administration Costs $74.420
Professional Services $273,993
Subtotal of Pianning and Administration Costs $348,413

Property Acquisition

Acquisition Expense $250,000
Bubtotal of Property Acquisition $250,000
Total Expenditures $1,049,640
Net Resources Available $13,116,456
Indebtedness For Setasides Deferred %0

Page 1 of 3 12/01/08




California Redevelopment Agencies - Fiscal Year 2008/2009
Status of Low and Moderate Income Housing Funds
Sch G Agency Financial and Program Detail
AGOURA HILLS

Other Housing Fund Assets

Category Amount Remark

Total Other Housing Fund Assets

Total Fund Equity $13,116,456

‘ 200412005 $398341
2005/2006 $651374 sum of 4 Previous Years' Prior Year Ending Excess Surplus for
2006/2007 $790564 Tax Increment for 2008/2009 Unencumbered Balance 2008/2009
2007/2008 $1004281 $2844560 $12,733,705 $9,889,145
Sum of Current and 3 Previous Years' Tax Increments $3,537,078 é
Adjusted Balance $4,288,281 3
Excess Surplus for next year $751,203 ;
Net Resources Available $13,116,456
Unencumbered Designated $0
Unencumbered Undesignated $13,116,456
Total Encumbrances $0
Unencumbered Balance $13,116,456
Unencumbered Balance Adjusted for Debt Proceeds $8,828,175
Unencumbered Balance Adjusted for Land Sales $0
Excess Surplus Expenditure Plan No
Excess Surplus Plan Adoption Date 10-NOV-09

Site Improvement Activities Benefiting Households

Income Level Low Very Low Moderate Total
Construction 0 0 0 0
Rehabilitation ] 0 0 0
Health and Safety Hazard 0 0 0 0

Land Held for Future Development

Site Name Num Of Zoning Purchase Estimated
Acres Date Start Date Remark

Use of the Housing Fund to Assist Mortgagors
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California Redevelopment Agencies - Fiscal Year 2008/2009
Status of Low and Moderate Income Housing Funds
Sch C Agency Financial and Program Detail
AGOURA HILLS

income Adjustment Factors i ! Requireme'nts Completed

Home $ I Hope

Non Housing Redevelopment

Funds Usage

Resource Needs

LMIHF Deposits/Withdrawls

Document Pocument Custodian Custodian
Name Date Name Phone

-

Source

Achievements

Description
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California Redevelopment Agencies-Fiscal Year 2008/2009
Project Area Contributions to Low and Moderate Income Housing Funds

Sch A Project Area Summary Report

AGOURA HILLS
Tax Incr. Percent Total
Project Area 100% of Tax 20% Set Aside  TaxiIncrement Amount Deferral Deposited o of Tax ~ Repayment Other Deposited to
Increment Requirement Allocated Exempted Repayment Hsng Fund Incr Dep  Deferrals Income Housing
AGOURA HILLS PROJECT $5.454,294 $1,090,859 $1,090,859 $0 $0 $1,090,859 20.00% $0 $341,532 $1,432,391
AREA
Agency Totals: $5,454,294 $1,090,859 $1,090,859 $0 $0 $1,090,859 20.00% 50 $341,532 $1,432,391

Note: Print this report in Landscape Orientation (Use the Print Icon just above, then Properties then Landscape)
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California Redevelopment Agencies- Fiscal Year 2008/2009
Project Area Contributions fo Low and Moderate Income Housing Fund
Sch A Project Area Financial Information

Agency AGOURA HILLS
Address 30001 Ladyface Court
AGOURA HILLS CA 91301
Project Area AGOURA HILLS PROJECT AREA
Type: Inside Project Area Status: Active
Plan Adoption: 1992 Plan Expiration Year: 2032
Gross Tax Calculated Amount Amount Amount Total Y% Cumulative
Increment Deposit Allocated Exempted Deferred Deposited Def.
$5,454,294 $1,090,859 $1,090,859 $0 50 $1,090,859 20.00% $0
Repayment $0
Category
Interest Income $316,532 3
Loan Repayments $25,000
Total Additional Revenue $341,532 |
Total Housing Fund Deposits for Project Area $1,432,391 3
Agency Totals For All Project Areas:
Gross Tax Calculated Amount Amount Amount Total o, Cumulative
Increment Deposit Allocated Exempted Deferred Deposited = Def,
$5,454,284  $1,000,858.8  $1,090,859 $0 $0 $1,090,859 20% $0
Total Additional Revenue from Project Areas: $341,532
Total Deferral Repayments: $0
Total Deposit to Housing Fund from Project Areas: $1,432,391
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SCHEDULE HCD E
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

{This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2008/2009
Agency: AGOURA HILLS

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PARTI
{H & SC Section 33413(b){1)]
AGENCY DEVELOPED
1. New Units H
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) o
4. Subtotal of Inclusionary Obligation Accrued this Year for Units {line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-L.ow Income Units (line 4 x 50%)
0
PART Il
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS
6. New Units
7. Substantially Rehabilitated Units
8. Subtotal - Baseline of Units (add lines 6 & 7)
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%)
0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%)
0
PART il
TOTALS
11. Total Increase in Inclusionary Obligations During This Fiscal Year {add line 4 & 9) 0
12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year {add line 5 & 10) 0

California Redevelopment Agencies - Fiscal Year 2008/2009
Schedute E (11/01) 12/01/2009
*Totals may be impacied by reunding
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SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2008/2009

Agency: AGOURA HILLS

Project Area: AGOURA HILLS PROJECT AREA
Project: OAK CREEK APARTMENTS

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART |
[H & SC Section 33413(b)(1}]
AGENCY DEVELOPED
1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
9. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units {line 4 x 50%) 0
PART i
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS
6. New Units g
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 0
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0
PART Iii
TOTALS
11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9) 0
12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10) 0

Califernia Redevelopment Agencies - Fiscat Year  2008/2009
Schedule E (11/01) 12/01/2009
*Tolals may be impacled by rounding
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‘General Jnformation

Fiscal Year " 2009
y - —— Agency Officials
Members of the Governing Body -~ - .- - 1o
e ' gEocy : Middie LastName ~ First Name ”I"‘i’t‘.“? Phone
Last Name First Name Initial C nitia
Chairperson  [Schwarz | [Hany | [ ] 1Execitivedirector |[Ramirez | [Greg = (818) 597-7300 |
Member . |Kaehier | filliam | B | |iFiscal Officer Pinuelas | [ehisty i 5 (818) 597-7319 |
Member [Kuperberg 1 [Daniel Fl | |isecretary Rotrigues | [Kimberly M| [e1syeor-708 |
Mesher . [Ediston | pohin | M_] Report Prepared By, Independent Auditor
Member.  [Weber | [penis | L] !} Firm Naie Macias Gini & O'Cannell ]
Member . | | FL 1 vast Nety | [Katon 1
Member | | QI
Member l | | L] || icdle it [ | [ ]
Merber | [ P 1 street [1201 Dove 51, SuRe 680 |  [1201 Dove S, Suke 680 i
Member | R} L) City Newport Beach . {Newport Beach ]
Mailing Adciress State A ] cA_|
. Zip Coder 92660- UEE60-
Street1 (30001 Ladyface Court | || Phone (949} 221-0025 |
Street2 | |
city sute A ]zp proor ]
Phone  [(818) 597-7300 | & Is Address Changed?
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. Auitirformation

Fiscal Year | i°.

Was the Report Prepared from Audited Financial Data,
and Did You Submit & Gopy of the Audit?

tndicate Financlal Audit Opinion

i Financial Audit is not yet Completed, What is the
Expected Completion Date?

i the Audit Opinlon was Other than Unqualified, State
Briefly the Feason Given

Was a Compliance Audit Parformed in Accordance with
Health and Safety Code Section 33080.1 and the State

Controller's Guidelines for Compliance Audits, and Did

You Submit a Copy of the Audit?

Indicate Compliance Audit Opinion

If Compilance Audit is not yet Completed, What is the
Expected Completion Data?

Unqualified

If compiiance opinion includes exceptions,
siate the areas of non-compliance, and
describe the agency's efforts to correst,

Unqualified

]

" Audit Information™ -

. Paget
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Agency Name:

Achievement informiation; (Unaudited) .

Fiscal Year . 4. . - . 2008

Indicate Only Those Achievements Completed During the Fiscal Year of this Report as a Direct Result
of the Activities of the Redevelopment Agency.

Please provide a description of the agency's Square Footage Compisted
actlvities/accomplishments during the past Enter the amount of square
year. footage completed this year by

building type and segregated by New Rehabilitated

{Please be spevific, as this information will be new of rehabilitated construction.

the basis for possible Inclusion in the Construction
publication.}
Commercizl Buildings ] F 1 J
industrial Bulldings i o |
Public Buildings i | | |
Other Buildings E __] [ E
Total Square Footage i L.

Enter the Number of Jobs Greated [ |

fram the Activities of the Agency

Types Complod ]

A=Utliities B=Recreation C=Landscaping D=Sewer/ Storm E=Streets/ Roads
F=Bus/Transit

© o ppe et . v S L T

Acﬁiqvériiéﬁ%"ihf@nﬁéﬂon (Unaudited) . . "Pé.gé‘! P TE LS 1118/2000




 Project AreaReport

. Fiscal Yedr " [Aguora Hill Project Area

Please Provide a Brief Description of
the Activities for this Project Area i
During the Reporting Year. Forwarded from Prior Year ?

Enter Code for Type of Project Area Report

I

= Activity Réno P = Standard Project Area Report A = Administrative Fund
L = Lew and Moderate Income Housing Fund M = Mortgage Revenue Bond Program

C = Cther Miscallaneous Funds or Programs & = Proposed (Survey) Project Area

Does the Plan Include Tax Increment Provisions? Yes
Date Project Area was Established  {MM-DD-YY) : 71511992
Most Becent Date Project Area was Amended
Did this Amendment Add New Teritory?
Most Recent Date Project Area was Merged

Wil this Project Area ba Carried Forward 1o Next Year?
Established Time Limit :

vl

Repayment of Incebtedness  (Year Only} 2037
Effectiveness of Plan  (Year Oniy) 2032
:} Mew Indebtedness  (Year Onlfy) 2012
! Size of Project Area in Actes 1,041

Percentage of Land Vacant at the Inception of the Project Area
Healih and Safely Code Section 33320.1 (xx.x%}

Percentage of Land Developed at the Incoption of the Project Area
Health and Safely Code Section 38320.1 (xx.x%)

Objectives of the Project Area as Set Forth in the Project Area Plan
{Enter the Appropriate Code(s) in Sequence as Shown)

— o
[} )

R = Residential | = Industrial ¢ = Commetclal P =Public O =0ther

‘3_.‘__-'_F'roj_eétAr_ea Report S SR S . Pagel




Fiscal Year 2009

Project Area Name

Frozen Base Agsessed Valuation
increment Assessad Valuation

Total Assessed Valuation

Agucra Hill Project Area

336,686,718

531,583,535




Fiscal Year

Project Area Name

/§chool District Assistanics. " ™

Aguora Hill Project Area

Tax Incrament Pass Through Detail Other Payments
Amounts Paid To Taxing H & S Code H&S Cade H & & Code Total H & S Code H & S Code
Agencies Pursuant To Section 33401 Section 33676 Section 33607 Section 33445  Sectlon 33445.5
Cotinty | | 1,977,372 | .. 81877372
Cities l [ 1 i ......%
School Districts | l 419,860 | I, B419.880
Communtty College District | i 70.049] 6098] . §16,142
Spacial Districts | T ii7ades] I A

Total Paid to Taxing
Agencies

Net Amcunt to Agency

Gross Tax Increment
Genetated

 Bae4r7es | 56093 | $3647.859 §

" pase-Through / Sohool HsGictAssistancs., .

“tiisre008




" Flsca Vear T :
.- Project Area Nare

" Capital improvement Detail

“:‘,,féagé‘j'f}}.f |

11419/2009




Fiscal Year 2009

Project Arga Name

Tax Allocation Bond Debt 15,545,189

Revenus Bonds

Other Lonig Term Debt
City/County Debt
Low and Mcderate Income Housing Fund

|

e E—
Tatal ] 547,052,130 -

Available Revenues 3,778,167

- $43272,063

Net Tax Increment Requirements

1141912009

Sirhmary of the Statement of indebtedness - Projact Area .
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Agency Long-Term Debt

Fiscal Year
Project Area Name Aguora Hill Project Area

Forward fromn Prior Year

Bond Type

Year of Authorization

Pringipal Amount Autharized

Principal Amount Ilssued

Purpose of lasue

Maturity Bate Beginning Year

Maturity Date Ending Year
Principal Amount Unmatured Beginning of Fiscal Year

Adiustment Made During Year

Adjustment Explanation

interest Added to Principal

Principal Amount Issued During Fiscat Year

Principal Atnount Matured BDuring Fiscal Year

Principal Amount Defeased During Fiscal Year
Principal Amount Unmatured End of Flscal Year

Principal Amount in Defautt

Interest In Default

[CltyfCounty Debt

1992
28,529,502
28,529,592

[Project Expenses

9%
203
516,414,328 -

II
~}in

ooy

il

i

. 16414328

Bond Types Aliowed:

Tax Alloeation Bonds; Revenue Bonds; Certificates of Participation; Tax Allocation Notes; Financing Authorlty Bonds; City/County Debt; US;State;
{ cans; Laase Chligations; Notes; Deferred Pass-Throughs; Deferred Compensation; Other

Agency Long-Tem Debt

L 111912000




Fiscal Year

Agency Long-Term Debt

Project Area Name [Aguora Hill Project Area

Forward from Frior Year
Bond Type
Year of Authorization
Pringipal Amount Authorlzed
Principal Amount Issued
Purpose of lssue
Maturity Date Beginning Year
Maturity Date Ending Year
Principal Amount Unmatured Beginning of Fiscal Year
Adjustment Made During Year
Adjustment Explanation
Interest Added to Principal
Principal Amount Issued During Fiscal Year
Principal Amount Matured During Fiscal Year
Principal Amount Defeased During Fisczl Year

Ptincipal Amount Unmatured End of Fiscal Year
Principal Amount In Defaultt

Interest In Default

[Revenue Bonds

20
10,000,000
10,000,000

&

[Finance Low & Moderate Income Housing]

200

!l

. $10,000,000 |

1L

$10,000,000 |

I

Beond Types Allowed:

Tax Allocation Bonds; Revenue Bonds; Ceriificates of Participation; Tax Allocation Notes; Financing Authority Bonds; City/County Debt; US:State;

Loans; Leasa Obligations; Notes; Deferred Pass-Throughs; Deferred Compensation; Other

AgericiLong-Térm Dabt - .

T tingmtne




Fiscal Year

Agency Long-Term Debt

Project Area Name [Aguora Hill Project Area j
Forward from Prior Year st .
Bong Type [Tax Aflccation Bonds
Year of Authorization [ 2008
Princial Amount Authorized E@
Frinclpal Amount issued
Purpose of Issus rl'o Finance Redavelopment Project Areas
Maturity Date Beginning Year 2008;
Maturity Date Ending Year
Principal Amount Unmatured Beginning of Fiscal Year _",§§,_Z§9_,QQQ
Adjustment Made During Year [
Adjustment Explanation I
Intsrest Added to Principal L
Principal Amount Issued During Fiscal Year I:i
Principal Amount Matured During Fisoal Year 1
Principal Amount Defeased During Fiscal Year [
Principal Amount Unmatured End of Fiscal Year ... $58780000 ;
Principal Amount In Default :
Interest In Default ‘:::]
Bond Types Allowed:
Tax Allocation Bongds; Revenue Bonds; Canlificates of Pardicipation; Tax Allccation Notes; Financing Authorlty Bonds: Cliy/County Debt; US;State;
Loans; Lease Obligaticns; Notes; Defeired Pass-Throughs; Defarred Compensation; Other
: Agehﬁy‘Léﬁgétghlwa_t}'eb{ “f119/2000 .




Agency Long-Term Debt

Fiscal Year

Project Area Name \Aquora Hill Project Area

Forward from Prior Year

Bord Type

Year of Authorizatfon
Principal Amount Authorized
Princlpal Amount lssued

Purpose of [ssue

Maturity Date Beginning Year
Matwity Date Ending Year

Principal Amount Unmatured Beginning of Fisczl Year
Adiustment Made During Year

Adjusfment Explanation

interest Added to Principal

Principal Amoeunt kssuad During Fiscal Year

Principal Arnount Matured i_:nm‘ng Fiscal Year

Principal Amount Defeased During Flscal Year
Principal Amount Unmatured End of Fiscal Year

Principal Amount In Default

Interast in Defauit

Bond Types Allowed:

Tax Allocation Bonds; Revenue Bonds; Cerfificates of Participation; Tax Allocation Notes; Financin
Loans; Lease Qbligations; Motes; Defarred Pass-Throughs; Deferred Compensation; Other

g Authority Bonds; City/County Debt; US;State;

“Agency Longﬁ"é_rrrj ﬁebt--: :

g

o fin9/e009.




Agency Name:

Fiscal Year ‘

Project Area Name I ' |

Forward from Prior Year
Bond Type
Year of Authorization

Piincipal Amount Authorized
Principal Amount Issued

Purpose of Issus

Maturity Date Beginning Year
Maturity Date Ending Year
Principal Amount Unmatured Beginning of Fiscal Year
Adjustment Made During Year
Adjustment Explanation

Principal Amount Issuged During Fiscal Year
Principal Amount Matured During Fiscal Year
Prineipal Amount Defeased During Fiscal Year

Principal Amount Unmatured End of Fiscal Year
Pringipal Amount int Default

Interest in Default

Bond Types Allowed:

Mortgage Revenue; Industrial Davelopment; Commergial Revenug Bond; Certificate of Participation




Fiscal Year l2c09 i

Project Area Name |Aguora Hill Project Area
Low/Moderate Special
Capital Project Debt Service  Income Housing  RevenuefOther
Funds Funds Funds Funds Total
Tax Increment Gross I | 5,454,294 | . ..$5,458204
(inciude All Apportionments}

Special Supplemental Subvention | | [ | $0_ .
Property Assessments 1 | | | 80 -
Sales and Use Tax F | l i T
Transient Occupancy Tax | | L § L 807
Interest ingome: | 87,551 14,341 | 315,858 L BMTTE
Rentz! Income | | | ... 80
Lease Income I | ..
Sale of Real Estate ] ] | R .
Gain on Land Held for Resalo i ! | . 80
Federal Geants | $0
Grants from Other Agencies | L. 80
Bond Administrative Fees | | E | o S0
Other Revenues | | f 25,000 | ... $=5000

Total Revenues § . s8rset | Spagneas | $ad0850 I. .. $0.] 5,857,046 -

;_Statérhehi'of:‘lnh_tln_rr;gé-‘a}_ridTE&E shetures : Revenues .

11719/2008




e e‘and Expendity
Fiscal Year
Project Area Name  |Aquora Hill Project Area

Capital Project Debt Service Low/Moderate Special
Funds Funds Income Housing  Revenue/Other Total

Administration Costs [ 70,777 | | 74,420 | 1. 8145197
Professional Services [ 471,427 | | 330,115 i......5801,548
Planning, Survey, and Design l | i b 80
Real Estate Purchases [ ] | | | D
Acquisition Expense i ! | | i . B0
Operation of Acquired Praperty l | 1 | i.. o B0
Relocation Costs | | | | i _. e
Refoeation Payments | I | E | .. Fo
Site Clearance Costs | | i E i.
Project Improvement / Construction Gosts | 4,110,720} i 250,000 | i..
Disposal Costs ] I | | '
Loss on Disposition of Land Held for i | | [ i

Resale

" tfier2000




Statement of incorie and Expénitures - Expenit

Fiscal Year

Project Area Name  |Aquora Hill Project Area

Capital Praject Deht Service Low/Maderate Special
Funds Funds income Housing Revenue/Qther Total

Decline in Value of Land Held for Fiesale [~ | | i 1. %
Rehabilitation Costs ! | | | { ... %0
Rehabilitation Grants. | | f | 1 ... §o
Interest Expense | ! 744,545 | F i . . ST44545
Fixed Asset Acquisitions f | i J ] 80
Subsidies to Low ard Moderate ncome | | | i i $0
Housing .
Debt lssuance Costs | | | | i .80
Other Expenditures Including Pass- [ | 8,785,011 [ 1 . _s3735011 ;
Through Paymanit(s) ;
Debt Principal Payments:
Tax Allacation Bends and Notes | ) i \ { 1 B
Revenue Bonds, Ceriificates of | | | | A
Participation, Financing Authority
Bonds
City/County Advances and Loans i | | E
All Other Long-Term Debt I | l | i W80

Total Expenditures 1. .. sesas36 | w0 [ $9.787.016 i

Excoss (Deficiency) Revenues over | @313:577)! e 30§ (83,889,871) ¢

(under) Expenditures

Statement of [ncome and Expénditures - Expenditures  ‘Page’2 WL - 11 e00g




Other Finanoing; Solirces.

Fiscal Year

Project Area Name \Aguora Hill Project Area |
Capital Project Debt Service Low/Moderate Speciat
Funds Funds Income Housing  Revenue/Other Total

Progeeds of Long-Term Debt | | | | ... .50
Proceeds of Refunding Bands | l l | i s0
Payment to Refunded Bond Escrow Agent | | l { ... .. s
Advances from CityfGaunty I | | i i B0
Sale of Fixed Assels | [ l | 1. $0 |
Miseallanegus Financing Sources (Uses) | ] i | {.. .. 80
Operating Transfers In | 639,362 | 744,545 | 1,001,532 | 82475439
Tax Increment Transfers In ' L ] L. . . %
Operating Transfers Out f 349,441 1,730,894 | 395,104 | { .. $2476.439
Tax Increment Transfers Qut i | | I W80
{To the Low and Moderate Income Housing Fund}

Total Other Financing Sources (Uses) §  $289.821 | ~~ ($986348) | =~ $ew6428 | ~ 50 | L. B0

'_‘-;Ste{iémen‘tbf|p1i::¢meand_Expendrt-urés‘—Otijér:l;‘ihaﬁcmgSou:ces "3":1:.‘:._ ',;;‘;_j-l"age“l o ‘ : 1‘1!19!20_0'9




Other Finanging Sources”

Fiscal Year

Project Area Name |Aguora Hill Projest Area B

Capital Project Oeht Sarvice LowModerate Special
Funds Funds Income Housing  Aevenue/Other Total

Excess (Deficiency) of Revenuesand  {  ($4,278462) § = | 82720 J - s3e27si | . 80 | ($3.880,971;
Other Financing Sources over ) )
Expenditures and Other Financing Uses

Equity, Beginning of Period [T seaveesi | $877.867 § _ $12,133,705 | . %0 §. . $20,088,543

Prior Period Adjustments ] ﬁ [ | i R
| i . B0

Residual Equity Transfers F ] I

Equity, End of Perlod {..%2200820 § 9880587 |  $13118456 { 80 ] 816198572

-_Stéitemeﬁt_ of ihoﬁﬁaéén&“Eipéﬁdi:ures - Other Financing Sources ©o o Page L o _"'1':1}‘1'312'009




Low/Nedearate Special

Fiscal Year 2009 Capital Projects  DebtService Income Heusing Revenue/Other  General Lomg-  General Fixed
Funds Funds Funds Funds Term Debt fAssels Total

Assets and Other Debits

Cash and Imprest Cash ] 2,257,006 | 1,260,603 | 12,020,537 | $16,417,146
Cash with Fiscal Agent i | | | .50,
Tax increments Receivable | | | ] . 80
Accounts Receivable | | | | _ )
Accrued Interest Receivable | 4,074} 2.200] 57,896 | " §44,110
Loans Recelvable | [ | 276,518 | - $275518_
Confracts Receivable l J | | e \ f
Lease Payments Receivable | 1 | I w30
Uneamed Finance Charge ! i | ] N
Due from Capital Projects Fund | | l I 80
Due from Debt Service Fund | | | |
Due from Low/Moderate I ] | | v O
fneome Housing Fund

Due from Spesial i | i |

Revenue/Qther Funds

: -I#_alance Sheet - Assets an Otfier Dt s

paget U T Taiageos




Balance Steet

LowModerate Speclat .
Fiscal Year 2008 Capital Projects  DebfService  Income Housing Revenue/Gther  GeneralLong-  General Fixed
Funds Funds Funds Funds Term Debt Assets Total

Investments J ; ~§0

e e ey

Other Assets 142,020 e S142,020

Investments: Land Held for
Resale :

Allowance for Decline In
Value of Land Held for Resale

Fixed Assets: Land,
Structures, and Improvements

Equipment

Amount Avzilable In Debt
Service Fund

Amount 1o be Provided for
Payment of Long-Tetm Debt

| 32,164,328 |

. §52,164,308

Total Assets and Other [ §2.291,000, ] . 57,479,885 | . §18,200881 0 .. 95164080 ] W0 ] 808,12

Debits A
(Must Equai Total Liabilities,
Other Cradits, and Eguities)
Balance Sheet - Assets and Other Debits ~ * - ' ‘Page 2 L AN R009




Low/Moderate ) Special
2009 Capital Projects Debt Service  Income Housing  Revenue/Qther General Long-  General Fixed

Fi
Iscal Year Funds Funds Funds Funds Term Debt Assets Total

Liabilities and Other Cradits

Accounts Payable 28,551 533,236 35,842
Interasi Payabhle

Tax Anticipation Notes Payzable
Loans Payable

Other Liabilities

Due to Capital Projects Fund
Due to Debt Senvice Fund

Due to LowMaderate
Income Housing Fund

Due to Special \ } i 4
Revenue/Other Funds

Tax Allacation Bonds Payaale

Lease Revenue, Certificates of
Participation Payable,
Financing Authority Bonds

2
38
2

85,750,000
. 310,000,000

| 5,750,000
10,000,000

T S16,a14.308 ¢

All Other Lang-Term Delxt
 $32B4AE0

Total Liabilities and Other
Credits

16,414,328
. $32,164,326

L Stirass {80 ]

'i_'Balaﬁcéi"Sihéét“-:ﬁa' 3 R f:ﬁ 91‘2009




Fiscal Year 2008

Equities

Investment In General Fixed
Assets

Fung Balance Reserved

Fund Balance
Unreserved-Designated

Fund Balance
Unreservad-Undesignated

Total Equities

Total Liabilities,
Other Credits, and
Equitios

Capital Projects
Funds

Low/Mederate

" Balarios Sheet  Liabiliiés ahd Ofhe

Special

Debt Service  Income Housing RevenuefOther General Long-  General Fixed

Funds Funds

Funds Tertn Debt Assets Total

B0

| 13,116,456 |

(813,116,456 |

I .

2,201,529 |

880,587 | ]

. 83,082,118

... 52201520 4

5880567 | - $13116458 |

.. ¥e198572

. $2,231,080 §

..B4t3828 | $13233.801 |

307 $e2184828 1 80 | $49043122

" balance Sioet - it

‘arid Other.Credits =~

- t1redogs




Fliscal Year

Operating Transfers In

Tax Increment Transfers In

Operating Transfers Out

Tax Inerement Transfers Qut

Eoflnome and Expenditures = SLmm:
 Comblned Transfers In/Out -~ st

A






